EDGAR'pro

iy EDGAR Dnlire”

INSPIREMD, INC.

FORM 8-K

(Current report filing)

Filed 01/09/19 for the Period Ending 01/09/19

Telephone
CIK
Symbol
SIC Code
Industry
Sector
Fiscal Year

(888) 776-6804

0001433607

NSPR

3841 - Surgical and Medical Instruments and Apparatus
Medical Equipment, Supplies & Distribution

Healthcare

12/31

Powere d By EDGA;Rbn]ine

http://www.edgar-online.com

© Copyright 2019, EDGAR Online, a division of Donnelley Financial Solutions. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, a division of Donnelley Financial Solutions, Terms of Use.


https://www.edgar-online.com

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): January 9, 2019

InspireMD, Inc.

(Exact name of registrant as specified in its charter)

Delaware 001-35731 26-2123838
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

4 Menorat Hamaor St.
Tel Aviv, Israel 6744832

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (888) 776-6804

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

[ 1 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ 1 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[ 1 Pre-commencement communications pursuant to Rule 13e-4 (c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [ ]

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [ ]




Item 2.02 Results of Operations and Financial Condition.

InspireMD, Inc. (the “Company”) is currently finalizing its financial results for the year ended December 31, 2018. While complete financial information
and operating data as of and for such period are not yet available, based on the information and data currently available, as of December 31, 2018, the Company
had approximately $9.4 million of cash. Additional information and disclosures would be required for a more complete understanding of the Company’s financial
position and results of operations as of December 31, 2018.

The estimated cash has neither been audited nor reviewed by the Company’s independent registered public accounting firm, nor has the Company’s
independent registered public accounting firm expressed an opinion or any other form of assurance with respect thereto. The Company’s financial statements and
operating data as of and for the year ended December 31, 2018, will not be available until the Company’s annual report on Form 10-K for the year ended
December 31, 2018, is filed.

In accordance with General Instruction B.2 of Form 8-K, the information in this Current Report on Form 8-K that is furnished pursuant to this Item 2.02
shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to
the liabilities of that section, and shall not be incorporated by reference into any registration statement or other document filed under the Securities Act of 1933, as
amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 7.01 Regulation FD Disclosure.

The Company, from time to time, intends to present and/or distribute to the investment community and utilize at various industry and other conferences a
slide presentation, which is attached hereto as Exhibit 99.1. The Company undertakes no obligation to update, supplement or amend the materials attached hereto
as Exhibit 99.1.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1,
shall not be deemed “filed” for the purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Exchange Act or the Securities Act of 1933, as amended, except as shall be expressly set forth by reference in
such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit

Number Description

*99.1 Slide Presentation of InspireMD. Inc. dated January 2019 (furnished herewith pursuant to Item 7.01).

*This exhibit is furnished pursuant to Item 7.01 and shall not be deemed to be “filed.”




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

InspireMD, Inc.

Date: January 9, 2019 By: /s/ Craig Shore
Name: Craig Shore
Title:  Chief Financial Officer
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Forward Looking Statements

This prasardation contains “lorsard kooking slalemants.” Such slalemants may be precedsd by the words Tinfends,” “meny ™ wall " "plans,” "expacds,”
“anticipates,” "projects,” “predicts,” "estimates,” *aims,® "believes,” "hopes,” "potential” or similar words. Forward-looking staterments anc not
guaraniees of future perfiormance_ ars based on certain assumpbons and are subjed o vanous known and unknown risks and uncerainties, mamy
of which are beyond the Company’s control, and cannof be predicted or quantified and consequently, actual results may difier materially from those
axpressed of imphed by such Torwand - looking slalemenls. Such risks and uncerlanbes includa, withou! Emiladion, nsks and uncartainbias associaled
with (i} market acceptance of our existing and new products, (i) negative clinical trial resuits or lengthy product delays im key markets, () an
ineshiliby o secura requlaiory approvals for the saks of our products, §iv) intense competition in the medical devica mdustry from much larges,
multinational companies, (v} product liability claims, (i) product malfunctions, {vii) our limited manufaciuring capabiliies and refiance on
subconiractons lor assislanca, (vai) msullicent of inadequats raimbursamsant by govennimaenial and olhear third paly pagors (o0 our products, (i) our
efforts to successfully obtain and maintam inteSzchual property profection covening our products, which may not be sueccessful, (x) legislative or
requlabary reform of the healthcare systam in both the U S and forsign jursdictions, {(xi) our reliance on single suppliers for cartain product
compenenis, (xii) the fact that we will need to raise additional capital to meet cur business requirements in the future and that such capital raising
may be costly, dilutive or difficult o obdain arnd (o) e Tacl thal we conduct businass in muiliphs foresgn unsdichons, axposmg ws o foregn
cumency exchange rate fluchuations, logistical and communications challenges, burdens and costs of comipliance with foreign laws and poltical and
econamic instability in sach usdicion. More detesed informaiion abaout the Compesty amnd the nsk faciors thad mey affed the realizabion of forward
lnoking statements is set forth in fhe Company's filings with the Securifies and Exchangs Commission (SEC), inchuding the Company's Annual
Report on Forrm 10-K and is Quarerty Reports on Form 10-0. Investors and secunly holders are urged to read thesa documeants free of charge on
the SEC's web site at hitp:’"www sec.gov. The Company assumes no obligation to publicly update or revise its forward-iooking statements as a
resull of new informetion, fulure svenls or alhensise

"i;;‘-'—m Jarwary IMET 2




About InspireMD

InspirefD is a commercial-stage medical device company developing and marketing innovative embalic
prevention systems (EPS) that can prevent harmful consequenceas, with a primary focus on preventing strake in
patients with carotid artery disease (CAD)

Proprietary Microbet™ Commercial: CGuard™ EPS
technology {Caratid)
NYSE AMER: NSPR
MGuard™ EPS
Employeea: 40 (Coronary)
Headquarters: Tal A Pipeline: CGuard EPS IDE
Net Gen COuward™
Manufacturing Facility:  Tal Aviv PViGuard™ (Penpharal)
NGuard™ (Meura)

m‘Fl}'MD Jaruany 2B 3




Company Highlights

& potential parsdiom shit in the reaiment of carntid arery disease and siroke prevention
Highiy difterentiated with strong KOL suppon

Sewen completed and four ongong cincal als
mudliple Irals Demonsirates strong benetits versus conventional carotd stenés and surgery

Mew commercial sirategy implemenied
Q3 YTD 2018 sales increased 44% YOY
Sept YTD 2016 CGuard™ EPS sales increased 72% Yoy

i with
accalerating salas growth

51 b+ |_‘F|ﬂ[‘ﬂ| market CE Mark approwed, other OIS Yormilones pesreiing (Srazd, Auslrala)
opporiumity Esxpect bo fie US 10 inmed-2015

Recapitalized he company esulting in 4 cean captal swucire
ital Structure Successiully rassed $18MM in 2018
SufMiclent capital ratsed i exacute an cument commercial st

fedqy, fie US IDE and other pipeline products

WS, 13 patenis issusdiallowsd, 7 pending

Ho

- 36 patents issucdialiowed, 22 pendang

"‘;;i;"Mﬂ Jareiary 2G|




Leadership

Significant track records of success

James Barry, Ph.D.
President and CEQ

Craig Shore
CFO

Paul Stuka
Chairman

Michael Berman
Director

Campbell Rogers, M.D.
Diractor

Thomas Kester
Director

Sol Barer, Ph.D.
Special Advisor to the Board

inspireMD

‘Rf = . Prrze
Serentific ﬁ'@

e B @

deiris m

Bastion . :
Scientific 2

rﬁi-'heenrtFl-::w Cordis

: :kc'c-."'s-\'nr\'hfmlb'

G TE]

LUTCNIX

WHJ\.H‘\-AHI)
: i




Stroke is the Second Biggest Cause of Death
An estimated 15 million people suffer from stroke annually®

Top 10 Causes of Death Globally, 2016

18

+ 5.7 million deaths’ o
14

+ 5 million people left permanently =
disabled* L

+ 534 billion associated with stroke

a8
&
management in the US alone? : .
2
(1]

Bischaemic Heart Disease B Siroke B Ciher Log 10 Causes of Ueath

-"'-.-"\'? | gl o sl 0 ) P T2 a5 o e Ll 2 - ML oSt
m '"Mn ? trwrinr For Uneane Cosirol and Frevenion — Siroke Facs - 201
sp bl mer

Gl
i st el Bl o es s b B c ST bR L e CTY
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Stroke Prevalence Increasing Among Young People

Between 1980 and 2013, there was a
significant increase in the global
prevalence of ischemic stroke amang
young people aged 20-64

Approximately 85% of all strokes are ischamic
sirokes, which result from a lack of blood flow to
the brain

Carotid artery disease (CAD) is 8 major risk
facter for strake

Approximately 20% of all ischemic strokes are
estimated to be caused by CAD (2.2-2.4 million)

1in H;Inhally will have a stroke at age 25 or older,
argo

Ing to new study

l'n '}'Mn | Prevalanas of simks in propie sged 70-84 Meomepidersiology 20148 100-20 )
sp

a2
Fi
B
3
a4
el
2
1
]

iobal Prevalence of [schemic Stroke, Aged 20 — 64
73

1950 2013
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Unmet Need: A Safer Technology for Stroke Prevention in CAD
Surgery vs. Carotid Artery Stenting

Filter Protected Stenting (CAS)

Carotid Endarterectomy (CEA)

“Gold standard™, but... Patient friendly, long-term durability?,

Invasive; risk of surgical complications Mon-Invasive; risk of complications

+ Myocardial Infarction! »  Procedural minor stioke nsk (with conventional slants)?

= Hisk of cranial nerve injury? «  Post-procedural minor stroke nisk (with conventonal stents)!

*» Esthefic concern

Based an the CREST olinscad trissl deda, in which only conventional carotid stents were ussed vs sugery

R .1- ™ T T+ el i 4 198 08
InspireMD 7= 0 s

Jaruary 0% 0




Embolization Following Carotid Artery Stenting

Plague protrusion through stent struts occurs in up to 65% of conventional caratid stents,
depending on plagus morphology/symptomatic status and stent type. The consequence is cerebral
embalization, either directly or via additicnal thrembus formation.

Jaruary 209%1 8




Consequences Range from Neurological Deficit to Stroke

4
1
J

) . ) ) Post-intervention showing successful opening of the
1 " [
Prfa-;{n;er:art.on;hn?;nélﬂﬁ '"U?CCIUSIUTE'{T 't-lh!e occluded caratid artery with conventional stenting and an
Sl bt fe e do el et St i bt L MRI showing multiple micro-infarcts {obstructions) post-
mattar infarcticn (obstruction).

procedura dua to liberation of embolic particles.

A,
msp'-mmp Carws wt al. v Sras Cardial Imasiva 2013, 21025 150-4,

Jaruary 0% 1 #0




A Billion Dollar Market Opportunity

Carotid procedures tomorrow could be
mostly minimally invasiva with CGuard™

of Market

mCEA ECAS ECEA mCAS

MicroNet™ coverad stents could become the Gold Standard

m‘Fm:""”""‘" Hsaaarch I-iamabonsl Marke: Reperd

2.2M diagnosed with carctid
artery dizease

2017 ~600,000 patients with
high grade carotid stenosis
[HGCS) require interventions
for CAD

At present, ~B0% are
surgically treated with carotid
endarderectomy (CEA)

At a price of 31,650 per stant,
the addressable market is
more than $1 billion

Jaruary 0% 1 11




The InspireMD Solution: CGuard™ EPS

Conventi e ard™ EPS

+  The MicroMet™ permanently covers plague and stops
"debrs” from passing through the mesh.

»  Uttrathin PET mesh made of a single 20 micron fibre from a
biooompeatible polymesr - widaly used in other madical
mplants

Carotid plaque can proftrude through the stent struts * Mcwllel™ acki i b anteh e il e e YR S

e P 4 & coverage o prevent plague protrusion through the stent info
the blood vessel

CGuard™ EPS has been shown to prevent embolic debris passing into the carctid artery

i - " Imizs presantes &t TOT 2014
m’F' Fritpa wwe icimd com erenceic- 2014 hiloa e myp.ongiceafionshe wyork -oresbyieran-coumbia-unive raby-me dic of-cenier

Jaruary 0% 1 12



The InspireMD Solution: CGuard™ EPS

Conventional Carotid Stents * CGuard™ EPS?2

Mo plague coverage - leading to plague protrusions or The MicroMet™ pamanently covers plaque and
profapse passing into the vessel lumen prevents “debris” from passing through the mesh.

Conventional Carotid Stent CGuard™ EPS

A 1. Yosbemura, sial J & € C Cardovascular imaging 454, 2511 ; 43 2.8 :
InspireMD - = oo i is




Positive CGuard™ EPS Clinical Experience

CARENET Clinical Trial (2014)

S0 Fatent Safely and Emcacy clrical niat

Zero majer adverse cardiac or cerebral events (MACCE) al 30 days
[Comparative data 5.729%")

5% fewer new ischemic lesions with [esion welume being 10x Bmeas
smaker comparcd (o hesloncal non-mesh carobd aftery stenling dala

All newr 1zchemac lesions fully resolved at 30 days cxoopl ong

5% MACCE rate at & months {Comparalive data 809%™

Zero strokes of stroke related deaths at 12 months

PARADIGM 101 Clinical Trial {2015, 2016, and 2018)

10 patient tial evahmling CGuand EPS in unseecied
consecitive carntid p.!herﬂﬁ {all-oomers)

B9 1% device Suscass

s MACCE {Death/strokeMl) & 48 hr

0% MACCE @ 340 day {1 minor siroke resclved by discharge)

Mo device-related adverse events and no procedure-related events at
12, 24. or 38 months months™™

Sustained stroke preveniion ot 1o 38 months™

)]

“CGuard can safely be used on more than 90% of all-comer patients that have carotd artery stenosis.”

- P Musialek, M

* Trishn nchscsd in snalysa:c ARCHeR pocked, ARMOUR, BEACH, CABENKNET, CHEATE, EMPINE, EFIC, RAVEARD |#2, MAVEND Ins—amonsl, PRIGKUS,

e
BAPPHIRE. BECURITY, PROFL i34
InspireMD =770 T L

Wunaisk Veth Confsmnce 2010

Jaruary 0% 1 1




Independent Clinical Validation
Independent study conducted in 30 patients with internal carotid artery disease

Clinical results (2016)

100% success in implanting the CGuard™ EPS

Mo peri- or post-precedural complications

No deaths, major adverse events, minor or major strokes, or new nauralagic
symptoms during the six months fellowing the procedure

All v«:-:sfels treated with the CGuand™ EPS system remainad patent (open) at six
months

DW-MR| performed in 19 of 30 patients found no new ipsilateral lesions after
30 days and after slx months compared with baseline DW-MRI studles

“CGuard EPS is an impertant new treatment option for 1]
both symptomatic and asymptomatic carotid artery
stenosis patients.”

- €. Wissgott, MD

m?m Wi ol Endio Ther 218
saparL el ] 3

v

il Briutts asd Mocsanial Propertes. (=
CGUARD Dokl ayrred

‘oF tha Cararid
bl Frevent on Sienl

i
vy

P i
i, L, Fomp s, 2L i i,

=

mct,
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Independent Clinical Validation (continued)

The Iron-Guard Registry

+ Physician intiated

= 12 large Italian medical centers
« 200 patients

Clinical Results
= 100%, success in implanting the CGuard EP3S
« No major adverse cerebrovascular cardiac events at 30 days

= DW-MR| performed in 61 of 200 patients found only 19% new
lesions between 24-72 hours

= CARENET reported 37% now lesions in 30 patients
+*  PROFI reporfed G8% new lasions m 62 palients

= At 12 months, there were no new major neurclogical adverse
events, thrombosis or external carotid ccclusion recorded**

'n,F';r.Mp * Esrsintmresnbon 2205 1< 1150-1 1532 pusinhed onles Ocicher 2012

STECIAL ARTTCLEY

Pite i -l b’ oot (ilan Rapisiy
o cavcid slenling sl the O Glumest ey efant
i (DA Guerd regiving Malioe e @na seaig

Wl




CGuard™ EPS vs Conventional Stents and Surgery

30 day MACCE results (Major and Minor Adverse
Cardiac and Cershral Events)

+ CGuard™ EPS has a superior profile

versus historical data on both conventional i e
520% [3)
carotid stents and surgery e _
4.50% (3)

CGuard™ is a next-generation stent —
supported by a strong and growing body of
clinical data it

T completed clinical trials and 4 ongoing 200%

trials

. 100 076 (1.2)

Long term sustained and consistent -
benefit (MACCE 0.9% @ 12 months)* 0.00%

Couard ™ Comentional stends

"HOTE: IROW-GLUAST, Wippett and Caaan tal ane mo! Bwlbe o i B

.
m‘F'"Mn JACE Coardirapen ey 2116 Aug 17 BA225-1234 7 Furnd nte reention

201 Faatiiiied Asssiach Prasentstion

shapon of e £ GLa dai a3 Moo el weee nal independent montoresd

G T
A% BIE-TH 3 H Srglfof Med Z0A0 Jily 1 91-33% 4 Muslvied =t al TET iy N0




A Leading Vascular Surgeon’s View

7

“The CGuard™, in companson to other [carofid] stants, even in
comparison to other mesh covered stents, Is a very easy o use device.
Very simple, you fake it off the shelf and you use it and that's il.”

Fatient risks associated with stenting using CGuard™ are far lower
than those associated with CEA or with other lypes of carotid stanis.

‘CGuard™ will become a major factar In preventing strokes causad by
carolid artery disease.”

With CGuard™ we can get excellent resuits, probably better than open
surgery, the Gold Standara”™

m‘FMﬂ PP oL o T A e PP Jareany 251 10




CGuard™ EPS - Accelerating Sales Growth

Growth confinues to accelerate for 2018/2017

Year End Sales n UsD

2.500,000
2000000 m 1,522 000
1,500,000 -
1,147,000
1,000,000
S00,000
o
Year End 2016 Year End 2017

inspireMD

2.500,000

000,000

1,500,000

1.000,000

500,000

Sapl Y 1D Sakes in USsD

2260345
1,395 000
Sapt YT 2017 Segt YTD 2010

Jaruary 0% 1 T8




Accelerating CGuard™ Sales Growth: ltaly

ttaly CGuard sales in USD ltaly Sept. YTD 2017 and 2018 CGuard sales
in USD
00,000 i
600,000
500,000 m 511,000
S001,000
423,000
400,000 65000 e
300,000 300,000
200,000 200,000
100,000 100,000
i} a
| = AT serl. YTD 201
216 2017 Sepl. ¥TD 21 Sepl. ¥TD 2018

= CGuard™ sales in Italy have been strong over the last three years with continuing mamentum

+  September YTD comparisons between 2017 and 2018 show a 21% increase

lil'llpl-rlﬂﬂ Jaruary MG 1 20




Accelerating CGuard™ Sales Growth: Germany

MNew Distributer in
Q2 2017

Growth Trend is
accelerating

700,000

E00,000

500,000

400,000

300,000

200,000

100,000

Sapt. ¥YTD in USD

BO2 200

235 mn

Sopl YD 2007 Sopl. Y10 2018

Jaruary 20951 29




Accelerating CGuard™ Sales Growth: Poland

Mew Distributor in
02 2017

Growth Trend is
accelerating

200,000
180,000
160,000
140,000
120,000
100,000
80,000
50,000
40,000

20,000

Sopt ¥TD in USD

179,000

63,00

Sopl YD 2007 Sopl. Y10 2018

Jaruary 209% 1 22




Addressable Stroke Prevention Device Market

= Y b T =
@ Sl \ R k4
o o o C O
13mn people 2.2mn people ~§00,000 received Untapped markat: At Plus roughly
globaily with high with HGS surgical/stent least 1.6mn patients 10mn people who
grade.caratld diagnosed treatment could be helped by ars undiagnosed
i o e CGuard EPS

2017. ~500,000 patients with high
grade carotid stenosis (HGCS)
reguire interventions for CAD. At
present, ~B0% are surgically treated
with carotid endarieractomy (CEA)

The balance are treated with
conventional carctid stents (CAS)
with an average of 1.05
stents/procedure

Al a price of $1.650 per stent,
the addressable market is estimated

to be more than $1 billion

inspireMD o




Commercial Strategy

Transition current users of conventional carotid stents
to CGuard™ EPS

Communic

Engage advisory board, furthe
cen if ]

Expand footprint in existing gecgraphical areas
Focus on larger growing markets - Germany, taly, Poland

Suppaon regional cinical and clinical specialty registries to build
on the clinical database and broaden sUpport

Initrate diecussiong with NICE [National Instute tor Chinical
Excallance] in the LK who set clinical gusdalnes

inspireMD

Transition Vascular Surgecns to CGuard™

oards, surgeon specific ciinical reqgi
llence

Pulslesh, pres
w

Establish a presence at major vascular surgery meetings
Expand dy oAl and other o rriare efleln

Partner with appropriate societies focused on stroke

Confinue geographical expansion where strategically
relevant

Continued focus on markets where a CE mark is already in placo
inue to evaluate Asia Pacific
Submit US IDE

Jaruary 0% 1 24




CGuard™ EPS Product Development

* Pre-IDE FDA submission for CGuard ™ EPS Fabruary 2007
= Foamal FOWA mesting held April 2007

« 9 monihs of pre-clinical work raquired 1o file 1DE applicalion o bagin & US clinical il

Innovative Pipaline
Developments

- Proactively evaluating synergistic epportunities to further broaden the preduct portfolic and
take advantage of the global distnbuticn network that has been developed

Jaruary 0% 1 25




Recent/Upcoming Anticipated Milestones
Continued clinical trial/registry results

Establish Centers of CGuard apgproval in
Excellience Approval in Australia Brazil
H22018 H12015 MiD20149 H22015

CGuard approval and CGuard U 5. IDE
launch in Mexico submission

Continued market execution and revenue growth

m‘F;fﬂMﬂ Jaruany 2G| 26




Intellectual Property Portfolio

PATENT RIGHTS ISSUED ALLOWED PENDING

UsA 12 1 T

Rest of World 36 2 22

Proprietary platform technology supported by a robust intellectual property porifolio

Continue to strengthen and broaden patent protection globally to enable future pipeline praducts

ﬂl?p‘fj‘lﬂlﬂ Jaruiary 251 27




Summary Financials

NYSE AMER NSPR
Stock Price (1/4/18): 3017
Average three month daily trading volume: 18 M
Shares outstanding (12/31/118): 384 M
Shares Cutstanding Including full conversion of

preferred shares and prefunded warrants 447 M
(12/3118);

Market Capitalization including full conversion of $7.6 M
preferred shares and prefunded warrants (1/4/19): ’
Cash (12/31/18) $9 dmn*

"Bazed on the infomabion and daka cuamently avallable. We ane cumanty inalizng cur inancial resulls for the year ended Desambsar 31, 2018, and complets fnancial
infermaben and operaling data &= of and lor such penod = nol yel avatable. Addfional informabon s decdosures woukd be nequined for 2 more compizie understandng of
out francial posilion and resulls of operabions as of December 31, 2018 The estrmaled cash hors neither besn audiled non ieviewed by oun independent regrbensd pobic
accounting frm;, mor has our independent registoed publiic sccounting firm expressed an apinion or any other form of assurance with respect thenclo

"n“;‘ﬁ;ﬂ”p Jaruary 0% 1 20




Summary

il

Facusad on the deadly and catastrophic problem of stroke that is estimated to cost the healthcare system more than
SHEE annually in the US alone

The currant addressable market for CGuard ™ EPS s estimaled to be 51BE with the potential to further expand Into
the 1.6MM patient population which is diagnosed but not treated

Cumently. vascular surgeons reat the majority of patients with carotid artery diseasa: Focus will be on convarting the
vascular surgsens to use CGuard™ EPS

Strong and consistent clinical data continues to validate the safaty profile of CGuard™ EPS aven in a large “all comar”
patient population with data indicating sustained benefit out to 3 years

New commerelal strategy baginning to take hold as Indicated by salas growth over the last year

Increasingly more presentations and live clinical cases with CGuard™ EPS are featured at major and regional clinical
conferences

Product pipeline to support continued growth in all geographies, including the United States

wreMiD Jareiary FE 1 28




L D James Barry, Ph.D., President and CEQ Craig Shore, CFO
M BBE.TTE.6804 BBA.TTE.6804
'ﬂsp re. jimb@inspiremd. com craigs@insplremd.com







