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SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, DC 20549

SCHEDULE 13D
(Rule 13d-101)

INFORMATION TO BE INCLUDED IN STATEMENTSFILED PURSUANT

TO RULE 13d-1(a) AND AMENDMENTS THERETO FILED PURSUANT TO
RULE 13d-2(a)

(Amendment No. 1)

InspireMD, Inc.
(Name of Issuer)

Common Stock, par value $ 0.0001
(Title of Class of Securities)

45779A 200
(CUSIP Number)

OFIR PAZ
32 Hatavor Street
Rishon Le Zion, Israel 7520032
(972.54.4236201)
(Name, Address and Telephone Number of Person
Authorized to Receive Notices and Communications)

December 13, 2013
(Date of Event Which Requires Filing of This Stagert)

If the filing person has previously filed a statethen Schedule 13G to report the acquisition thdlhé subject of this Schedule 1
and is filing this schedule because of Rule 13d;1(&d-1(f) or 13d-1(g), check the following bbk

Note. Schedules filed in paper format shall include as@original and five copies of the schedule, iditig all exhibits.See Rule
13d-7 for other parties to whom copies are to e se

(Continued on following pages)

(1 The remainder of this cover page shall be filletifoua reporting person’s initial filing on thisrdim with respect to the subject class of
securities, and for any subsequent amendment odimgainformation which would alter disclosures po®d in a prior cover page.

The information required on the remainder of thiger page shall not be deemed to be “filed” forphepose of Section 18 of the
Securities Exchange Act of 1934 or otherwise suliethe liabilities of that section of the Act kshall be subject to all other provisions of
Act (however see theNotes).




1 NAME OF REPORTING PERSONS

OFIR PAZ

2 | CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(2O
(b) O

3 SEC USE ONLY

4 SOURCE OF FUNDS
00

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS I£RUIRED PURSUANT TO ITEM 2(d) OR 2(e)
O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

Israel

NUMBER OF 7 SOLE VOTING POWER

SHARES
BENEFICIALLY -0-
OWNED BY
v 8 | SHARED VOTING POWER
REPORTING
PERSON WITH 68,479

9 SOLE DISPOSITIVE POWER

-0-

10 SHARED DISPOSITIVE POWER

68,479

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON

68,479

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXLUDES CERTAIN SHARES
|

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROWL)1

0.20%

14 TYPE OF REPORTING PERSON

IN




1 NAME OF REPORTING PERSONS

SARA PAZ

2 | CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(2O
(b) O

3 SEC USE ONLY

4 SOURCE OF FUNDS
AF

5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS I£RUIRED PURSUANT TO ITEM 2(d) OR 2(e)
O

6 CITIZENSHIP OR PLACE OF ORGANIZATION

Israel

NUMBER OF 7 SOLE VOTING POWER

SHARES
BENEFICIALLY -0-
OWNED BY
v 8 | SHARED VOTING POWER
REPORTING
PERSON WITH 68,479

9 SOLE DISPOSITIVE POWER

-0-

10 SHARED DISPOSITIVE POWER

68,479

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPRTING PERSON

68,479

12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXLUDES CERTAIN SHARES
|

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROWL)1

0.20%

14 TYPE OF REPORTING PERSON

IN




The following constitutes Amendment No. 1 to thén&tule 13D filed by Ofir Paz on April 18, 2011 (ttechedule 13D").This
Amendment No. 1 amends the Schedule 13D as spahifget forth herein.

ltem 2. Identity and Backgroun.

Item 2 is hereby amended and restated to readlag/$o

(a) This statement is jointly filed by Ofir Paz aBdra Paz, husband and wife. Each of the foregsingferred to as
“Reporting Person” and collectively as the “RepuwgtiPersons.’/Each of the Reporting Persons is party to the Jeilimg Agreement, ¢
further described in Item 6. Accordingly, the Repuay Persons are hereby filing a joint Schedule .13D

(b) The principal address of each of the Repofiegsons is 32 Hatzvor Street, Rishon, LeZion, Israe

(c) The Reporting Persons are retired.

(d) No Reporting Person has, during the last figarg, been convicted in a criminal proceeding (ediop traffic violation
and similar misdemeanors).

(e) No Reporting Person has, during the last fearg, been party to a civil proceeding of a judliciaadministrative body
competent jurisdiction and as a result of such geding was or is subject to a judgment, decre@al érder enjoining future violations of,
prohibiting or mandating activities subject to, deal or state securities laws or finding any violatwith respect to such laws.

(f) Each of the Reporting Persons are citizensiadl.

Item 3. Source and Amount of Funds or Other Consider:.

Item 3 is hereby amended to add the following:

On June 11, 2011, Mrs. Paz was granted optionsitchpse 91,306 shares of Common Stock at $6.00urie, 2012, |
connection with her termination as an officer of flssuer an aggregate 60,871 of those options fo€digted. After her termination as
officer of the Issuer, the Issuer entered into msatting agreement with Mrs. Paz pursuant to witi¢h) extended the term of the remair
30,435 options to September 30, 2014 and (b) giamée new options to purchase 60,871 shares of Gonftock at an exercise price
$5.80, vesting quarterly on the last day of eadbnztar quarter, beginning with the calendar quasteling September 30, 2012.

Iltem 4. Purpose of Transactic.

Item 4 is hereby amended to add the following:

The shares of Common Stock acquired by Mrs. Pae wequired for investment purposes. The Reportargdh present
does not have any plans or proposals that wouideréd or result in any of the matters set forteubparagraphs (a)j) of Item 4 of Schedu
13D.




Item 5. Interest in Securities of the Issu

Items 5(a)-(c) and (e) are hereby amended andedsiaread as follows:

(a){b) The aggregate percentage of Issuer Common $&prkted owned by each person named herein islatdd usin
as the numerator the respective number of shar€sowimon Stock held by each Reporting Person, imdutssuer Shares issuable upor
exercise of certain options which will be vestethini 60 days of the date hereof, and as the deraioni34,512,568 shares of Issuer Com
Stock outstanding, as of November 11, 2013, whicthé total number of shares of Issuer Common Statktanding as reported by
Issuer, plus the number of shares of Issuer Conftock issuable upon exercise of vested optionsineklich Reporting Person.

As of the date hereof, Ofir Paz directly benefigi@mwns no shares of Issuer Common Stock.
As of the date hereof, Sara Paz directly benelic@alvns 68,479 shares of Issuer Common Stock, itatisg less than 1!
of the shares of Issuer Common Stock outstandiraiiding 68,479 shares currently issuable uporeitecise of certain stock options. D

not include 22,827 shares of Issuer Common Stodknlying such options which do not vest within &ysl of the date hereof.

(d) Other than as reported herein and the followihg Reporting Persons have not engaged in angacéions in securiti
of the Issuer during the past 60 days:

Between November 2013 and January 15, 2014, OfisBll an aggregate of 2,568,938 shares of Issi@nin Stock.

(e) The date on which the Reporting Persons cetiséeé the beneficial owner of more than five petaainthe Issuek
Common Stock was December 16, 2013.

Item 6. Contracts, Arrangements, Understandings or Relstips With Respect to Securities of the Is:.

Item 6 is hereby amended to add the following:

On January 28, 2014, the Reporting Persons entet@@ Joint Filing Agreement in which the Repaogtifersons agreed
the joint filing on behalf of each of them of statents on Schedule 13D, with respect to securitigdhe Issuer, to the extent required
applicable law. A copy of this agreement is attachereto as Exhibit 99.1 and is incorporated hegireference.

Item 7. Material to be Filed as Exhibi.

Item 7 is hereby amended to add the following eixhib

99.1 Joint Filing Agreement.




SIGNATURES

After reasonable inquiry and to the best of hiswdedge and belief, each of the undersigned cestifiat the information ¢
forth in this statement is true, complete and arre

Dated: January 28, 2014

/SI OFIR PAZ
OFIR PAZ

/SI SARA PAZ
SARA PAZ




JOINT FILING AGREEMENT

In accordance with Rule 13dk)(1)(iii) under the Securities Exchange Act &34, as amended, the persons named below a¢
the joint filing on behalf of each of them of Amenent No. 1 to the Schedule 13D originally filedAyoril 18, 2013, with respect to the she
of Common Stock, $0.0001 par value, of InspireMf, IThis Joint Filing Agreement shall be filed asExhibit to such Statement.

Dated: January 28, 2014

/SI OFIR PAZ
OFIR PAZ

/SI SARA PAZ
SARA PAZ




