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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reportedjvénber 11, 2013

InspireMD, Inc.

(Exact name of registrant as specified in its arart

Delaware 001-35731 26-2123838
(State or other jurisdictio (Commission File Numbe (IRS Employel
of incorporation’ Identification No.)

800 Boylston Street, 16th Flo
Boston, MA 02199
(Address of principal executive office (Zip Code)

Registrant’s telephone number, including area c(®k7) 453-6553

(Former name or former address, if changed sirstadgort)

Check the appropriate box below if the Form 8-kflis intended to simultaneously satisfy the §jliobligation of the registrant under
any of the following provisions:

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rue{ls) under the Exchange Act (17 CFR 240.14d-2(b))
O

Pre-commencement communications pursuant to Rilet1(8) under the Exchange Act (17 CFR 240.13e}4(c)




Item 2.02 Results of Operations and Financial Condition

On November 11, 2013, InspireMD, Inc. issued agprekase announcing its financial results forfigeal quarter ended September
30, 2013. A copy of this press release is attatieedto as Exhibit 99.1 and is incorporated hergireference.

In accordance with General Instruction B.2 of F@&K, the information in this Current Report on Fo8rK, including Exhibit 99.1,
that is furnished pursuant to this Item 2.02 shatlbe deemed to be “filed” for the purposes ofti®acl8 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or othensiggect to the liabilities of that section, andlshot be incorporated by reference into
any registration statement or other document fileder the Securities Act of 1933, as amended,@E#thange Act, except as shall be
expressly set forth by specific reference in stilingf

ltem 9.01 Financial Statements and Exhibits
(d) Exhibits

Exhibit Number Description
99.1 Earnings release dated November 11, 2




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, as amended, the registrant hgscdwsed this report to
signed on its behalf by the undersigned hereunip alithorized.

InspireMD, Inc.

Date: November 12, 2013 By: /s/ Craig Short

Name: Craig Shor
Title: Chief Financial Office




tfép;reMD

FOR IMMEDIATE RELEASE
InspireMD Reports Financial Results for Quarter Ended September 30, 2013

BOSTON, MA — November 11, 2013 — InspireMD Inc. (NYSE MKT: NSP(“InspireMD” or the “Company”),a leader in embol
protection stents, today announced financial redaltthe quarter ended September 30, 2013.

Key Highlights of Recent Events
o MGuard™ outperformed bare metal and drug elutiegtstin all-cause mortality in STEMI patients fbetl2-month followdp dat
from the MASTER Tria
« Secured $10 million in venture debt financing tppsart product development and clinical expansion

« Initiated direct selling activities in Germany

Upcoming Near-term Milestones
« Expanding direct selling organization and actigitie other key European countries
« Accelerating product development and clinical pamgs to expand the MicroNet therapeutic platforma tirug eluting stent, as w
as for carotid and peripheral arte
o CGuard™ first in man carotid stent trial initiatipfanned for Q1 2014

“The positive mortality data from the MASTER tri2-month followup is being well received by physicians since #milts were announc
at the TCT conference just two weeks ago. We belibis data will be an important factor in our effoto increase adoption rates for
MGuard and for recruitment in the MASTER |l triaktated Alan Milinazzo, President and Chief ExamiOfficer of InspireMD. The acut
benefits reported with the MGuard in ST segmentltg®n, improved TIMI flow and reduced infarct sjzgives us the confidence that tt
improved clinical results are achieved due to tméaic protection benefits of our MicroNet techngjd’

“Encouraged by the MASTER trial J®onth data, we believe there is significant potritir our platform technology, MicroNet, to suppe
broader pipeline of devices in the coronary andwks setting. We recently put into place a finagcstrategy that offers us greater flexib
to accelerate these programs,” concluded Mr. Mithoa

Operational Overview

On October 29, 2013, the Company announced thedrth follow up results from the MASTER trial faisiMGuard Embolic Protectis
Stent (EPS). The findings showed that the novel BIGUEPS provides a significant acute advantagednaing ST segment elevation vel
traditional bare metal and drug eluting stents.aA®sult, MGuard may hold the potential to prolahg survival of heart attack victims,
evidenced by the 12-month data. Them@nth follow up results are an important data pntphysicians evaluating the MGuard, as the
year is an important period for evaluating a patieno has received a stent during a heart attaskh& Company now has this data in har
intends to ramp commercial activity for the remaindf 2013 and 2014.

The Company continues enrollment in its MASTER lihical trial to evaluate the safety and effectiges of the MGuard™ Prime EPS
patients suffering from ST Elevation Myocardialdrdtion (STEMI). In total, the multienter, randomized trial is expected to includeaupC
sites in the U.S. and Europe and as many as 1,afidngs. The results are intended to support thegamys Investigational Devic
Exemption (IDE) application with the U.S. Food abdug Administration (FDA) to market the MGuard™ 1ieg MicroNet™ covere
coronary stent system in the U.S.
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While the MASTER I trial is fully funded, the Corapy took additional steps to secure strategic fimanand protect shareholder value.
October 24", the Company announced it had secured $10 miltioventure debt to support expanding its emergiimjoal research ar
product development efforts. The Company also piat place a one year stockholder rights plan witiehBoard believed was pruden
order to protect shareholders’ interests.

Quarter Ended September 30, 2013 Financial Results

Revenue for the quarter ended September 30, 20$3%& million, an increase of 205% compared t® $fillion for the same period
2012. The increase year over year reflects thetipesmpact of recent steps taken to stabilize gtobal distribution strategy and the ei
success of targeted selling activities in Brazihadl as select European countries.

Gross profit for the quarter ended September 30326taled $0.8 million, an increase of 187% coradap $0.3 million for same period
2012. The increase in gross profit is attributdblan increase in revenue of approximately $1.1ionil as described above, partially offse
an increase in cost of revenues of approximatel$ $@illion. Gross margin for the three months en@egtember 30, 2013 was 51.79
decrease from 54.8% in the three months ended @bpte30, 2012. If the norecurring effects of the consolidation of our mautfiring
facilities in the three months ended SeptembeB03 are removed, gross margin for the three mamlded September 30, 2013 would t
been 63.1%.

Total operating expenses for the quarter endedeSdqr 30, 2013 were $4.7 million, an increase of%lcompared to $3.6 million for t
same period in 2012. The increase was primarilytdugn increase in startup costs associated witilating the MASTER | trial, as well
increased sales and marketing expenses, as theabgrbpgins to build the appropriate sales infrastine for future growth.

The loss from operations for the quarter endede®eper 30, 2013 was $3.9 million, an increase od%8compared to a loss of $3.3 mill
for the same period in 2012.

Total financial expenses for the quarter ended édapéer 30, 2013 were $0.1 million, a decrease dd%8compared to $4.2 million in t
same period in 2012. The decrease in financial msgeresulted primarily from the absence of any-cash revaluations of our warrant:
amortization expenses during the three months eSéptember 30, 2013. In contrast, during the threrths ended September 30, 2012
recognized approximately $4.0 million in non-reaugr non-cash cost associated with the Commapyeviously retired convertible debt i
associated warrants. If the non-cash effects irtttee months ended September 30, 2012, as wiieasoneash effects in the three mor
ended September 30, 2013 are removed, financiansgs for the three months ended September 30 v20dld have totaled approximat
$0.2 million, as compared to approximately $20,60financial income for the three months ended &apier 30, 2013.

The net loss for the quarter ended September 3B &@aled $3.9 million, or $0.12 per basic anditd share, a decrease of 47.4% comj
to a net loss of $7.5 million, or $0.44 per basid diluted share in the same period in 2012.

Non-GAAP net loss for the quarter ended September @03 2vas $3.0 million, or $0.09 per basic and ddusbare, an increase of 15.
compared to a non-GAAP net loss of $2.6 million$x15 for the same period in 2012. The &AAP net loss for the quarter ent
September 30, 2013 primarily excludes $0.9 millafrshare-based compensation. The @¥AP net loss for quarter ended Septembe
2012 primarily excludes $4.0 million in non-recagj non-cash cost associated with the Compapyéviously retired convertible debt i
associated warrants and $1.0 million in share-basatpensation.
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Cash and Cash Equivalents

At September 30, 2013, cash and cash equivalents $3d.4 million, a decrease of 22.8% comparedlth&million at June 30, 2013. T
Company’s cash decreased in line with its antieigditurn rate.

On October 24, 2013, the Company secured $10 miltioventure debt financing to support product digmeent and clinical expansion.

Change to Fiscal Year

As announced on Septembert7the Company will be changing its fiscal reportiygar end from June 30to December 3% . The thre
month period ending September B0wvas the first half of the transitional six-montlsdal year from July $'to December 3%, 2013
Management believes that this change will allow@oenpany to better align its financial periods andual budget planning with its busin
cycle, as well as assist the investment communifgliowing the Company’s progress moving forward.

Investor Conference Call

The Company will host a conference call today 804.m. ET to review the Compasyfinancial results and business outlook. Partitti
should call (877) 407-4018 (United States) or (26898471 (International) and request the InspireMD calprovide confirmation cot
13572723. A live webcast of the call will also beadable on the Investor Relations section of th@mnPany’s website at www.inspire
md.com/site_en/feinvestors/. Please allow 10 minutes prior to the call totuisis site to download and install any necessadiasoftware.

An archive of the webcast will be available appnoaiely one hour after completion of the live event will be accessible on the Inve:
Relations section of the Company's website at waspiremd.com/site _en/feinvestors/. A dial-in replay of the call will also be available
those interested. To access the replay, dial (87@)5176 (United States) or (858) 384-5517 (Intéonal) and enter code 13572723.

About Stenting and MGuard™ EPS

Standard stents were not engineered for heartkafiatients. They were designed for treating stavlgina patients whose occlusior
different from that of an occlusion in a heart clttpatient.

In acute heart attack patients, the plaque or thumnis unstable and often breaks up as the stémipisanted causing downstream blocke
(some of which can be fatal) in a significant pmmtof heart attack patients.

The MGuard EPS is integrated with a precisely eegfiad micro net mesh that prevents the unstaldegadrplague and thrombus (clots)
caused the heart attack blockage from breaking off.

While offering superior performance relative torstard stents in STEMI patients with regard to Sgnsent resolution, the MGuard E
requires no change in current physician practi@-mportant factor in promoting acceptance andegdruse in timesritical emergenc
settings.

About InspireMD, Inc.
InspireMD seeks to utilize its proprietary MGuaethnology to make its products the industry stashdar embolic protection stents anc

provide a superior solution to the key clinicaluiss of current stenting in patients with a high 0§ distal embolization, no reflow and me
adverse cardiac events.
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InspireMD intends to pursue applications of thishigology in coronary, carotid and peripheral arfgrycedures. InspireMD's common st
is quoted on the NYSE MKT under the ticker symb&mR.

MGuard EPS is CE Mark approved. It is not apprdfeecale in the U.S. by the FDA at this time.
Use of Non-GAAP Financial Measures

To supplement the Company’s consolidated finarstatements presented on a GAAP basis, the Compscipsks a noGAAP measure
non-GAAP net loss because management uses thisesuptal nonsAAP financial measure to evaluate performanceopeover period, 1
analyze the underlying trends in its business,targbstablish operational goals and forecasts tteatised in allocating resources. In addii
many investors use this non-GAAP measure to motti@Company’s performance. This nGAAP measure should not be considered
alternative to GAAP measures as an indicator ofxbmpany’s operating performance.

Non-GAAP net loss is defined by the Company as net bluding non-cash financial expenses, shased compensation expenses
royalties buyout amortization. Narash financial expenses are items that are retatéte amortization of discount on convertible dabt
related issuance costs, the revaluation of warmmisexpenses related to the anti-dilution rigfisup March 2011 investors.

Generally, a non-GAAP financial measure is a nuoa¢énmeasure of a compasyperformance, financial position or cash flow théhe!
excludes or includes amounts that are not norneadbfuded or included in the most directly compagaiblkeasure calculated and present
accordance with GAAP. The ndBAAP measures discussed above, however, shouldrisdered in addition to, and not as a substimte!
superior to operating loss, cash flows, or otheasuees of financial performance prepared in accmelavith GAAP. A reconciliation of non-
GAAP to GAAP financial measure is set forth in thble below.

The Company believes that presenting a 8#¥AP net loss, in addition to the corresponding GAflnancial measures, provides inves
greater transparency to the information used byagement for financial and operational decisiaking and allows investors to see
Companys results "through the eyes" of management. The gaomn further believes that providing this infornoatiassists investors
understanding the Company’s operating performandefee methodology used by management to evalnaten@asure such performance.

Forward-looking Statements:

This press release contains "forwdodking statements.” Such statements may be prdcegehe words "intends," "may," "will," "plan:
"expects,” "anticipates," "projects," "predicts,estimates," "aims," "believes," "hopes," "poteritiar similar words. Forwardboking
statements are not guarantees of future performanedased on certain assumptions and are stbjeatious known and unknown risks
uncertainties, many of which are beyond the Comisatmgntrol, and cannot be predicted or quantified @onsequently, actual results r
differ materially from those expressed or impligdsoich forwardeoking statements. Such risks and uncertaintielsiée, without limitatior
risks and uncertainties associated with (i) madagteptance of the Companyexisting and new products, (ii) negative clinig@l results ¢
lengthy product delays in key markets, (iii) anbility to secure regulatory approvals for the salehe Companys products, (iv) inten:
competition in the medical device industry from tnlarger, multinational companies, (v) product ili&p claims, (vi) the Company limitec
manufacturing capabilities and reliance on subeabirs for assistance, (vii) insufficient or inadate reimbursement by governmental
other third party payers for the Company’s produisii) the Companys efforts to successfully obtain and maintain Ietgbal propert
protection covering its products, which may noshecessful, (ix) legislative or regulatory reforffrtlte healthcare system in both the U.S.
foreign jurisdictions, (x) the Compargyteliance on single suppliers for certain produwehponents, (xi) the fact that the Company willdhea
raise additional capital to meet its business meguénts in the future and that such capital raiswagy be costly, dilutive or difficult to obte
and (xii) the fact that the Company conducts bussna multiple foreign jurisdictions, exposing tGempany to foreign currency excha
rate fluctuations, logistical and communicationsl#nges, burdens and costs of compliance withigoreaws and political and econor
instability in each jurisdiction. More detailed ammation about the Company and the risk factors iy affect the realization of forwe
looking statements is set forth in the Companyitsg with the Securities and Exchange Commiss&EQ), including the Company's Ann
Report on Form 10-K and its Quarterly Reports omF20-Q. Investors and security holders are urged to tle@ske documents free of che
on the SEC's web site at http://www.sec.gov. Then@any assumes no obligation to publicly updateswise its forwardeoking statemen
as a result of new information, future events beowise.
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Investor Contacts:

Todd Fromer / Garth Russell

KCSA Strategic Communications

Phone: 212-896-1215 / 212-896-1250

Email: tiromer@kcsa.comgrussell@kcsa.com

Media Contacts:

Lewis Goldberg / Samantha Wolf

KCSA Strategic Communications

Phone: 212-896-1216 / 212-896-1220

Email: Igoldberg@kcsa.com / swolf@kcsa.com
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CONSOLIDATED STATEMENTS OF OPERATIONS ()
(U.S. dollars in thousands, except per share data)

Three months endec

September 30
2013 2012

Revenues $ 1,552 50¢
Cost of Revenue 75C 23C
Gross Profit 80z 27¢
Operating Expense

Research and development exper 1,54¢ 94¢
Selling and marketin 83C 40z
General and administrati 2,31: 2,212
Total operating expens 4,68 3,56(
Loss from Operation (3,885 (3,28))
Financial expense 57 4,21¢
Loss before income tax (3,947 (7,499
Tax expense 3 7
Net Loss $ (3,94%) (7,50€)
Net loss per shar basic and dilute: $ (0.12) (0.44)
Weighted average number of shares of common steett u

in computing net loss per she basic and dilute 33,959,77 17,074,23
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RECONCILIATION OF NON-GAAP NET LOSS @
(U.S. dollars in thousands, except per share data)

Three months endec

September 30
2013 2012

GAAP Net Loss $ (3,945 3% (7,50¢)
Non-GAAP Adjustments

Non-cash financial expens(® 77 3,971
Sharebased compensation expen 851 931
Royalties buyout expenses and amortiza 11 0
Total Nor-GAAP Adjustments 93¢ 4,90¢
Non-GAAP Net Loss $ (3,006 $ (2,599
Non-GAAP net loss per sha- basic and dilute: $ (0.09 % (0.15)

Weighted average number of shares of common steett in computing net loss per share — basic
diluted 33,959,77 17,074,23
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CONSOLIDATED BALANCE SHEETS ©)

ASSETS

Current Assets

Cash and cash equivalel
Restricted cas
Accounts receivable
Trade

Other

Prepaid expenst
Inventory

Total current assets

Property, plant and equipment, |

Non-current assett

Funds in respect of employee rights upon retirer
Long term prepaid expens

Royalties buyou

Total non-current assets

Total assets

(U.S. dollars in thousands)

$

$

September
30,
2013

11,44(
93
2,12¢
447
144
1,392
15,64«
591
43€
145
87¢
1,452

17,681

$

$

June 30,
2013

14,82(
93
1,73¢
38¢
272
1,59:
18,90¢

55C

40€
884
1,29C

20,74¢
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LIABILITIES AND EQUITY

Current liabilities:

Accounts payable and accrue
Trade

Other

Advanced payment from custom
Deferred revenue

Total current liabilities

Long-term liabilities-

Liability for employees rights upon retireme

Total long-term liabilities
Total liabilities

Equity:

Common stock, par value $0.0001 per share; 12%)00Ghares authorized; 33,965,950 and
33,888,845 shares issued and outstanding at Sept&d©p2013 and June 30, 2013, respecti

Additional paic-in capital
Accumulated defici

Total equity

Total liabilities and equity

CONSOLIDATED BALANCE SHEETS (Cont.)

(U.S. dollars in thousands)

September 30 June 30,
2013 2013
$ 85C $ 831
3,01¢ 3,02¢
17€ 174
10
4,04 4,04:
637 60C
637 60C
4,67¢ 4,64:
3 3
89,93( 89,07¢
(76,925 (72,98()
13,00¢ 16,10:
$ 17,687 $ 20,74¢
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(1)

(2)

3)

(4)

All 2013 financial information is derived frothe Companys 2013 unaudited financial statements and all ZbEdcial informatiol
is derived from the Company’s 2012 unaudited finalngtatements, as disclosed in the Company’s @darReport on Form 10,
filed with the Securities and Exchange Commiss

Our non-GAAP net loss is presented as manageusss this supplemental nGAAP financial measure to evaluate performi
period over period, analyze the underlying tremuoir business, and establish operational goalsfemetasts that are used
allocating resources. We believe by presentingddditional measurement, we our providing investeith greater transparency
the information used by our management for ournfiie and operational decisionaking, as well as allowing investors to see
results "through the eyes" of management. We futledieve that providing this information assistg investors in understandi
our operating performance and the methodology bgadanagement to evaluate and measure such perfoen

All September 30, 2013 financial informationdsrived from the Company’2013 unaudited financial statements and all B,
2013 financial information is derived from the Caanp’s 2013 audited financial statements, as disdas the Companyg’ Annua
Report on Form 1-K, filed with the Securities and Exchange Commiss

Non-cash financial expenses are items related to tleetamation of the discount on the convertible l@ar its related issuance co
the revaluation of warrants and the issuance akshas a result of the e-dilution rights of the Company's March 2011 invest




