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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reporteé@pt&mber 3, 2013

InspireMD, Inc.

(Exact name of registrant as specified in its arart

Delaware 001-35731 26-212383¢
(State or other (Commission File Number) (IRS Employer
jurisdiction Identification No.)

of incorporation’

800 Boylston Street, Suite 16041
Boston, Massachuse 02199
(Address of principal executive office (Zip Code)

Registrant’s telephone number, including area c(®k7) 453-6553

(Former name or former address, if changed sirstadgort)

Check the appropriate box below if the Form 8-lis intended to simultaneously satisfy the {jlimbligation of the registrant
under any of the following provisions:

[0 Written communications pursuant to Rule 425 unterSecurities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rue{l®) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Riet1(8) under the Exchange Act (17 CFR 240.13e}4(c)




Item 5.02 Departure of Directors or Certai Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On September 3, 2013, the Board of Directors (B@atd”) of InspireMD, Inc. (the “Company”) appoidt€ampbell Rogers. M.D.
as a Class Il member of the Board, effective athefsame date, with a term expiring at the Comiga2§14 annual meeting of stockholders.
In connection with his appointment, Dr. Rogers wamnted an option to purchase 125,000 shares @ahgpany’s common stock@ommor
Stock”) on September 3, 2013 at an exercise pfi§2d2, which was the closing price of the ComrStock on the date of grant (the
“Rogers Option”), subject to the terms and condgiof the 2011 U.S. Equity Incentive Plan, a sunmf the Company’s 2011 Umbrella
Option Plan. The Rogers Option vests and becomagisable in three equal annual installments béginan the one-year anniversary of the
date of grant, provided that in the event thatRrgers is either (i) not reelected as a directth@tCompany’s 2014 annual meeting of
stockholders, or (ii) not nominated for reelectama director at the Company’s 2014 annual meefistpckholders, the option vests and
becomes exercisable on the date of Dr. Rogerdigéaio be reelected or nominated. The Rogers @itas a term of 10 years from the date
of grant. The Company has also agreed to pay DgeRoan annual stipend of $25,000.

Dr. Rogers has served as chief medical officer eduitFlow, Inc., a cardiovascular diagnostics corgpaimce March 2012. Prior to
joining HeartFlow, he was the Chief Scientific @#r and Global Head of Research and Developmedomalis Corporation, Johnson
Johnson, where he was responsible for leading imergts and research in cardiovascular devices, Stdyn2006 to March 2012. Prior to tt
he was Associate Professor of Medicine at Harvaedibal School and the Harvard-M.1.T. Division ofdfth Sciences and Technology, and
Director of the Cardiac Catheterization and Expenital Cardiovascular Interventional LaboratorieBagham and Women’s Hospital. He
served as Principal Investigator for numerous u@stional cardiology device, diagnostic, and phamohagy trials, is the author of numerous
journal articles, chapters, and books in the afemmnary artery and other cardiovascidiseases, and was the recipient of research grant
awards from the NIH and AHA. He received his A.Bxmi Harvard College and his M.D. from Harvard Medi§chool.

On September 3, 2013, Ofir Paz resigned as a meofihlee Board, effective as of the same date. Me iB not resigning because of
a disagreement with the Company or on any mattatimg to its operations, policies or practices.

The foregoing description of the Rogers Optionualified in its entirety by reference to the fudkt of the nonqualified stock option
agreement granting the options entered into byCim@pany and Dr. Rogers, a copy of which is attacseHxhibit 10.1 to this Current Report
on Form 8-K and is incorporated by reference herein
Item 8.01 Other Events.

On September 4, 2013, the Company issued a plesseeannouncing the appointment of Dr. Rogerdlamdesignation of Mr. Paz.
A copy of such press release is attached herefxlaibit 99.1.




Item 9.01 Financial Statements and Exhis.
(d) Exhibits
Exhibit
Number Description
10.1 Nonqualified Stock Option Agreement, dated SepterBh2013
99.1 Press release dated September 4, :




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, as amended, the registrant hpscdwsed this report to
signed on its behalf by the undersigned hereuntpalithorized.

INSPIREMD, INC.

Date: September 9, 2013 By: /s/ Alan W. Milinazzc

Name: Alan W. Milinazzc
Title: Chief Executive Office




EXHIBIT INDEX

Exhibit
Number Description
10.1 Nonqualified Stock Option Agreement, dated SepterBh2013

99.1 Press release dated September 4, :




INSPIREMD, INC.
NONQUALIFIED STOCK OPTION AGREEMENT

1. Grant of Option Pursuant to this nonqualified stock option agreet{this “Agreement ”), InspireMD, Inc., a Delawa
corporation (the ‘Company "), hereby grants to

Campbell Rogers, MD
(the" Optionee™)

an option (the “Stock Option ") to purchase one hundred twenty-five thousand A@0) full shares (the Optioned Shares ”) of commot
stock of the Company, par value $0.0001 per shhee“(Common Stock "), at an “Exercise Price” equal to $2.12 per sharébéing the fali
market value per share of the Common Stock on tite Bf Grant) . The Date of Grant ” of this Stock Option is September 3, 2013. The “
Option Period ” shall commence on the Date of Grant and shall exgirthe date immediately preceding the tenth jl&imiversary of tr
Date of Grant, unless terminated earlier in acawedawith_Section delow. The Stock Option is a nonqualified stocki@pt This Stoc
Option is intended to comply with the provisiongming nonqualified stock options under the filedasury Regulations issued on April
2007, in order to exempt this Stock Option fromleggpion of Section 409A of the Internal Revenued€mf 1986, as amended (th€dde ).

2. Vesting; Time of Exercis€Except as specifically provided in this Agreemehe Optioned Shares shall become ve
and exercisable as provided below:

a. Onehird (1/3) of the total Optioned Shares (roundedvd for fractional shares) shall vest and beconerasabli
on the first anniversary of the Date of Grant, jled that the Optionee has continuously providedises to the Company and/or
subsidiaries and affiliates (collectively, th&foup ”) as an employee, consultant, or outside direttayugh that date.

b. An additional ongird (1/3) of the total Optioned Shares (roundedvd for fractional shares) shall vest
become exercisable on the second anniversary dlbe of Grant, provided that the Optionee hasioantisly provided services
the Group as an employee, consultant, or outsigetdir through that date.

C. The remaining oritbird (1/3) of the total Optioned Shares shall vastd become exercisable on the t
anniversary of the Date of Grant, provided that @@ionee has continuously provided services to@meup as an employ¢
consultant, or outside director through that date.

In the event that (i) a Transaction (as definedwgloccurs, (ii) this Agreement is not assumedhsy $Successor Company (as defined be
or the Acquiring Company (as defined below), asliapple, (iii) the Successor Company or the AcqgriCompany, as applicable, does
substitute its own stock option for this Stock ©ptithen upon the effective date of such Transagcttte total Optioned Shares not previo
vested shall thereupon immediately become fullyagsind this Stock Option shall become fully exsable, if not previously so exercisal
For purposes of this Agreement, dransaction ” means any of the following events: (A) a mergecamsolidation of the Company with
into any company (the Successor Company ") resulting in the Successor Company being the simyigntity; or (B) an acquisition of: (x)
or substantially all of the shares of Common Stockssets of the Company in one or more relatedactions to another party, or (y) al
substantially all of the assets of the Companynia or more related transactions to another pargach case such acquirer of shares or ¢
is referred to herein as theAtquiring Company .”




Notwithstanding paragraphs (a), (b), and (c) abavehe event the Optionee is either (i) not reieldcas a director at the Comp’s 201«
annual meeting of stockholders, or (ii) not noméubfor reelection as a director at the Compard014 annual meeting of stockholders
Optioned Shares shall immediately become 100% destd exercisable on the date of such failure taebkected or nominated, as applice
provided that the Optionee has continuously pravidervices to the Group as an employee, consuttamtside director through that d
and the Stock Option has not otherwise been feddily the Optionee.

3. Term; Forfeiture

a. Except as otherwise provided in thige®ment, to the extent the unexercised portigh@fStock Option relates
Optioned Shares which are not vested on the dat®fhionee terminates all service (as an employ&tsjde director or consulta
with the Company for any reason, the Stock Optidhbe terminated on that date. The unexercisedigoiof the Stock Option th
relates to Optioned Shares which are vested withiteate at the first of the following to occur:

i. 5 p.m. on the date the Option Periagthtrates;

ii. 5 p.m. on the date which is twenty-fq@4) months following the date of the Optioreéérmination ¢
service due to death;

iil. 5 p.m. on the date which is twelve YI2onths following the date of the Optiongéérmination of servic
due to disability;

iv. 5 p.m. on the date which is ninety (8i@ys following the date of the Optionsg¢érmination of service |
the Company without Cause (as defined below);

V. immediately upon the Optionee’s teration of service for Cause;

Vi. 5 p.m. on the date which is thirty (3ys following the date of the Optionsdermination of service f
any reason not otherwise specified in this Se@ian; and

Vil 5 p.m. on the date the Company caasgsportion of the Stock Option to be forfeited suant toSection |
hereof.

b. For the purposes hereo€aduse” shall exist if the Optionee (i) breaches any of teterial terms or conditions
any agreement to provide services to the Grougudimg, without limitation, the breach of any duty non-disclosure or non-
competition; (ii) engages in willful misconduct acts in bad faith with respect to any company e@roup; or (iii) is convicted of
criminal offence involving moral turpitude. Notw#tanding anything herein to the contrary, if thei@pee is terminated for Cau
then all Optioned Shares (including vested OptioBedres), whether exercisable or not on the datetti® Group delivers to t
Optionee a termination notice, shall expire and matybe exercised.




4, Who May Exercise Subject to the terms and conditions set fortiSattions 2 and above, during the lifetime of t
Optionee, the Stock Option may be exercised onlthgy Optionee, or by the Optionsejuardian or personal or legal representatiy
Optionee dies prior to the dates specified in $acdihereof, and the Optionee has not exercised the&k ®ption as to the maximum num
of vested Optioned Shares as set forth in Sectiogr@of as of the date of death, the following pessmay exercise the exercisable portic
the Stock Option on behalf of the Optionee at amg tprior to the earliest of dates specified intl@c3 hereof: the personal representativ
his estate, or the person who acquired the righk&scise the Stock Option by bequest or inheréandy reason of the death of the Optio
provided that the Stock Option shall remain subjed¢he other terms of this Agreement and applie#dlvs, rules, and regulations.

5. No Fractional SharesThe Stock Option may be exercised only with resge full shares, and no fractional shar
Common Stock shall be issued.

6. Manner of ExerciseSubject to such administrative regulations asGbenpany may from time to time adopt, the S
Option may be exercised by the delivery of an @sermotice to the Company, in such form and sulsstaas may be prescribed by
Company, setting forth the number of Optioned Sharith respect to which the Stock Option is to kereised, the date of exercise the
(the “ Exercise Date ") which shall be at least three (3) days after givdngh notice unless an earlier time shall have Inegtually agree
upon. On the Exercise Date, the Optionee shalvelelio the Company consideration with a value edqoéhe total Exercise Price of
Optioned Shares to be purchased, payable as foltagh, cashier’'s check, or certified check paytabtbe order of the Company.

Upon payment of all amounts due from the Optiorthe, Company shall cause certificates for the OptioShares then bei
purchased to be delivered to the Optionee (or #rsgm exercising the OptionseStock Option in the event of his death) at iiaqipal
business office promptly after the Exercise Datge Bbligation of the Company to deliver such ObiShares shall, however, be subje
the condition that if at any time the Company skallermine in its discretion that the listing, station, or qualification of the Stock Opt
or the Optioned Shares upon any securities exchangsder any state or federal law, or the conserapproval of any governmer
regulatory body, is necessary as a condition ofnaronnection with, the Stock Option or the issteor purchase of the Optioned Sh
thereunder, then the Stock Option may not be esedcin whole or in part unless such listing, regisin, qualification, consent, or apprc
shall have been effected or obtained free of amglitions not reasonably acceptable to the Company.

If the Optionee fails to pay for any of the Optidn8hares specified in such notice or fails to acdgtivery thereof, then tl
Company may cause the Stock Option and the rigbtitohase such Optioned Shares to be forfeitetidopptionee.

7. NonassignabilityThe Stock Option is not assignable or transferalylthe Optionee except by will or by the lawsle$cer
and distribution.

8. Rights as StockholdeiThe Optionee will have no rights as a stockholdih respect to the Optioned Shares until
issuance of a certificate or certificates to thdi@yee or the registration of such shares in theo@pes name. The Optioned Shares sha
subject to the terms and conditions of this AgreeimExcept as otherwise provided in Sectione9eof, no adjustment shall be made
dividends or other rights for which the record disterior to the issuance of such Optioned Sharks. Optionee, by his execution of 1
Agreement, agrees to execute any documents requastae Company in connection with the issuandaefOptioned Shares .

9. Adjustment of Number of Optioned Sisasmd Related MattersThe number of Optioned Shares covered by thek
Option, and the exercise price, shall be subjeatijastment as follows:




a. In the event that the shares of ComBtock of the Company are subdivided or combinéal angreater or small
number of shares, or if the shares of Common Stétke Company are exchanged for other securifiélseoCompany, by reason
a reclassification, recapitalization, consolidatiogorganization, dividend or other distributionh@ther in the form of cash, stock
other property), stock split, spoff, combination or exchange of shares, repurctasshares, change in corporate structur
otherwise, then the Optionee shall be entitled,nuprercise of the Stock Option and subject to theditions herein stated,
purchase such number of shares of Common Stockobr sther securities of the Company as were exaabig for the number
shares of Common Stock of the Company which théoDBeé would have been entitled to purchase ha®iiteonee exercised t
Stock Option immediately prior to such an event appropriate adjustments shall be made in theceseeprice per share to refl
such subdivision, combination or exchange.

b. Subject to paragraph (c) below, in #went of a Transaction, while unexercised OptioSédres remain, t
Company determines in good faith that adjustmemn¢dgiired in order to preserve the benefits or m@kbenefits to the Optione
the Company may at its sole discretion (1) causeStock Option to be substituted with the corregjpomn and adjusted number
options to purchase shares of the surviving erftityan affiliated entity of the surviving entity)of the same class and the si
substitution rate as the shares received by théeheolof shares of Common Stock of the Company ahaxge for their Commu
Stock, or (2) in the event holders of the share€@ihmon Stock received cash as consideration &r #hares in the Transacti
cause the Stock Option to be cancelled in exchémga cash payment equal to the cash the Optiormednhave received had
exercised the Stock Option immediately prior to Tmansaction, as adjusted for the payment of theampiate exercise price. In 1
case of such substitution, appropriate adjustmsmd be made in the quantity and exercise priaeflect such action, and all otl
material terms and conditions of the Agreementlskalain in force.

C. In the event of a Transaction, thecgasor Company or the Acquiring Company shall lieeeright, among oth
alternatives, to substitute the Stock Option feratvn securities (the Substitute Shares ”) or to retain this Agreement with
change. In the event the Successor Company or¢haitng Company chooses to substitute the Stodio®for Substitute Share
appropriate equitable adjustments shall be madbéanpurchase price per share of the SubstituteeShand all other terms ¢
conditions of the Agreement shall remain in force.

The Company shall determine the specific adjustsméat be made under this Section, @nd its determination shall be conclus
Notwithstanding anything herein to the contrary, such adjustment shall be made or authorized teeftent that such adjustment wc
cause the Stock Option or this Agreement to vioBeetion 409A of the Code. Such adjustments sleathade in accordance with the rule
any securities exchange, stock market, or stockatjon system to which the Company is subject.

10. Nonqgualified Stock OptiariThe Stock Option shall not be treated as an fitice stock option'under Section 422 of t
Code.
11. Voting The Optionee, as record holder of some or athefOptioned Shares following exercise of this BtOption, ha

the exclusive right to vote, or consent with respe¢ such Optioned Shares until such time as tp&o®ed Shares are transferre
accordance with this Agreement; providedowever, that this Section shall not create any votindtrighere the holders of such Optio
Shares otherwise have no such right.




12. Specific PerformanceThe parties acknowledge that remedies at law ldllinadequate remedies for breach of
Agreement and consequently agree that this Agreestati be enforceable by specific performance. iEmeedy of specific performance sl
be cumulative of all of the rights and remedieator in equity of the parties under this Agreemen

13. Optionés RepresentationsNotwithstanding any of the provisions hereof, ptionee hereby agrees that he will
exercise the Stock Option granted hereby, andtiieaCompany will not be obligated to issue any etaf Common Stock to the Optiol
hereunder, if the exercise thereof or the issuafiseich shares shall constitute a violation by@mtionee or the Company of any provisiol
any law or regulation of any governmental authorfyy determination in this connection by the Compahall be final, binding, a
conclusive. The rights and obligations of the Conypand the rights and obligations of the Optioneesaibject to all applicable laws, ru
and regulations.

14, Investment Representatiodotwithstanding anything herein to the contrahg Optionee hereby represents and war
to the Company, that:

a. This Stock Option and the Optionedr&hare being acquired for investment purposes fonlthe Optionees owr
account and not with a view to or in connectionhvany distribution, reffer, resale or other disposition not in compli@mith the
Securities Act of 1933 (theSecurities Ac t”) and applicable state securities laws;

b. The Optionee, alone or together whik Optionees representatives, possesses such expertise, kigavkn
sophistication in financial and business matteregaly, and in the type of transactions in which Company proposes to engag
particular, that the Optionee is capable of evaigathe merits and economic risks of acquiring ®isck Option and the Option
Shares;

C. The Optionee has had access to a@leoinformation with respect to this Stock Optiordahe Optioned Shares t
the Optionee deems necessary to make a completeatoa thereof, and has had the opportunity tostjae the Compar
concerning the Stock Option and Optioned Shares;

d. The decision of the Optionee to aagtiire Stock Option for investment has been, andsabgequent decision
acquire any Optioned Shares will be, based solebnan evaluation made by the Optionee;

e. The Optionee understands that thekS@yation and Optioned Shares constitute “restrictedurities”under th:
Securities Act and have not been registered ungkerSecurities Act in reliance upon a specific ex@onptherefrom, whic
exemption depends upon, among other things, tha ffide nature of the Optioneeinvestment intent as expressed herein.
Optionee further understands that the Stock Optiod Optioned Shares must be held indefinitely wntbgy are subsequer
registered under the Securities Act or an exemgtimm such registration is available;

f. The Optionee acknowledges and undedst that the Company is under no obligation téistegthe Stock Optic
or the Optioned Shares and that the certificatédeacing the Optioned Shares will be imprinted watfegend which prohibits t
transfer of such Shares unless they are registresich registration is not required in the opinafncounsel satisfactory to t
Company and any other legend required under afgidicdate securities laws; and




g. The Optionee is, and at the time areise will be, an “accredited investog$ such term is defined in Section
of Regulation D promulgated under the Securities Ac

15. Optionée Acknowledgments The Optionee hereby agrees to accept as bindmglusive, and final all decisions
interpretations of the Company, upon any questaiséng under this Agreement.

16. Law GoverningThis Agreement shall be governed by, construed,emforced in accordance with the laws of theeSt
Delaware (excluding any conflict of laws rule oinmiple of Delaware law that might refer the gowaroe, construction, or interpretatior
this Agreement to the laws of another state).

17. No Right to Continue Service or Emph@nt. Nothing herein shall be construed to confer ugienOptionee the right
continue in the employ or to provide services ® @ompany or the Group, whether as an employes arcansultant or as an outside dire
or interfere with or restrict in any way the rigiftthe Company or the Group to discharge the Opgaat any time.

18. Legal Constructiotn the event that any one or more of the termsyipians, or agreements that are contained ir
Agreement shall be held by a court of competensdistion to be invalid, illegal, or unenforcealiheany respect for any reason, the invi
illegal, or unenforceable term, provision, or agneat shall not affect any other term, provision,agreement that is contained in
Agreement and this Agreement shall be construedll irespects as if the invalid, illegal, or unewmfeable term, provision, or agreement
never been contained herein.

19. Covenants and Agreements as Indepetgeements Each of the covenants and agreements that ifoghtin this
Agreement shall be construed as a covenant anéragre independent of any other provision of thise®gnent. The existence of any cl
or cause of action of the Optionee against the Gammppwhether predicated on this Agreement or otlserwshall not constitute a defens
the enforcement by the Company of the covenantagreEments that are set forth in this Agreement.

20. Entire AgreementThis Agreement supersedes any and all other pmolerstandings and agreements, either oral
writing, between the parties with respect to thbjett matter hereof and constitute the sole angt agreements between the parties
respect to the said subject matter. All prior n&dimns and agreements between the parties witheotso the subject matter hereof
merged into this Agreement. Each party to this Agrent acknowledges that no representations, indemesimpromises, or agreements, o
or otherwise, have been made by any party or bpmewcting on behalf of any party, which are nobedied in this Agreement and that
agreement, statement or promise that is not caeddimthis Agreement shall not be valid or bindangf any force or effect.

21. Parties BoundThe terms, provisions, and agreements that ar@iced in this Agreement shall apply to, be bigdipon
and inure to the benefit of the parties and thespective heirs, executors, administrators, leg@adesentatives, and permitted successor
assigns, subject to the limitation on assignmepteassly set forth herein.

22. Modification No change or modification of this Agreement shallMalid or binding upon the parties unless the gkam
modification is in writing and signed by the pasti@rovided, however, that the Company may change or modify this Agmemvithout th
Optionees consent or signature if the Company determimeiss isole discretion, that such change or modificais necessary for purpose:
compliance with or exemption from the requiremeaitSection 409A of the Code or any regulationstbepguidance issued thereunder.




23. Headings The headings that are used in this Agreementsed for reference and convenience purposes odlydamo
constitute substantive matters to be consideredmstruing the terms and provisions of this Agresime

24, Gender and Numbewords of any gender used in this Agreement di®aheld and construed to include any other ge
and words in the singular number shall be helesh¢tuide the plural, and vice versa, unless the sbnéguires otherwise.

25. Notice Any notice required or permitted to be deliverezteunder shall be deemed to be delivered only velutually
received by the Company or by the Optionee, acse may be, at the addresses set forth below, sarch other addresses as they
theretofore specified by written notice deliveradiccordance herewith:

a. Notice to the Company shall be askird and delivered as follows:

InspireMD, Inc.

3 Menorat Hamaor St.

Tel Aviv, Israel 67448
Attn: Craig Shore
Facsimile: 972-3-691-7692

b. Notice to the Optionee shall be adsiee and delivered as set forth on the signatuge. pa

26. Tax Requirement3he Optionee is hereby advised to consult immeljiavith his or her own tax advisor regarding thg
consequences of this Agreement. The Company apgficable, any subsidiary (for purposes of thistida 26, the term “Company ” shal
be deemed to include any applicable subsidiarygll slave the right to deduct from all amounts gaidash or other form, any Federal, s!
local, or other taxes required by law to be witkhi@l connection with this Agreement. The Company nia its sole discretion, also requ
the Optionee receiving Optioned Shares to pay thragany the amount of any taxes that the Compamsgisired to withhold in connecti
with the Optionees income arising with respect to the Stock Optteuch payments shall be required to be made whereséeg by Compal
and may be required to be made prior to the dglie¢érany Optioned Shares. Such payment may be riptg the delivery of cash to t
Company in an amount that equals or exceeds (ta ahe issuance of fractional shares under (iiilo® the required tax withholdit
obligations of the Company; (ii) if the Companyi,it sole discretion, so consents in writing, theual delivery by the exercising Optione:
the Company of shares of the Compangdommon stock, which shares so delivered havegygregate fair market value that equals or exc
(to avoid the issuance of fractional shares uniig¢bgélow) the required tax withholding paymernii) (if the Company, in its sole discretic
S0 consents in writing, the Compasyvithholding of a number of Optioned Shares tadbivered upon the exercise of this Stock Op
which shares so withheld have an aggregate faikeharlue that equals (but does not exceed) theinegtjtax withholding payment; or (|
any combination of (i), (ii), or (iii). The Companyay, in its sole discretion, withhold any suchesxrom any other cash remunera
otherwise paid by the Company to the Optionee.

*kkkkk kK%
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IN WITNESS WHEREOF, the Company has caused thisémgent to be executed by its duly authorized affiaad the Optione
to evidence his consent and approval of all th@sehnereof, has duly executed this Agreement, #seoflate specified in Sectiorhgreof.
COMPANY:
InspireMD, Inc.

By: /s! Alan W. Milinazzc
Name: Alan W. Milinazzo
Title: Chief Executive Office

OPTIONEE:

/sl Campbell Rogers, M
Signatur

Name: Campbell Rogers, MI
Address:1160 Westridge Di
Portola Valley, CA 9406.




/ﬁ . ] MD
FOR IMMEDIATE RELEASE
InspireMD Announces New Appointment to the Board oDirectors
BOSTON, MA — September 4, 2013 — InspireMD IfilYSE MKT: NSPR) (“InspireMD” or the “Company”a leader in embolic protecti

stents, today announced the appointment of Dr. ®@athRogers to the Board of Directors on Septen®&013. Dr. Rogers currently ser
as the Chief Medical Officer of HeartFlow, Ina.private cardiovascular diagnostics company bas€alifornia.

“Dr. Rogers has incredible experience with and htsiigto this industry. We are extremely pleasedédcome him to our Board of Directt
and are confident he will be a great addition,dsaol Barer, Chairman of the Board of InspireMDr.“Rogers brings a wealth of knowle:
with vast clinical, academic and industry experetitat will be instrumental to our Company as waeticwe to grow. We intend to lever:
his expertise and strategic vision as we contimueedtablish ourselves as a leader in the stent enavkile delivering value to o
shareholders.”

Prior to joining HeartFlow, Dr. Rogers was the Gl8eientific Officer and Global Head of Researcld &evelopment at Cordis Corporati
a Johnson & Johnson company. Before Cordis, he ama#gssociate Professor of Medicine and Directoithaf Cardiac Catheterizati
Laboratory at Harvard Medical School, Brigham andriiéns Hospital in Boston. Dr. Rogers has also serveBraxipal Investigator f
numerous interventional cardiology devices, diatincand pharmacology trials and is well publishadthe cardiovascular disease sp
Along with his publications, Dr. Rogers has alseréhe recipient of numerous research grant awesdsthe National Institute of Health &
American Heart Association.

Concurrently with this new appointment, Ofir Pagigaed from the Board.

Dr. Barer continued,We thank Mr. Paz for his leadership throughouttine with the Company. His vision, hard work andlidation wer
vital in bringing us to where we are today.”

About Stenting and MGuard™ EPS

Standard stents were not engineered for heartkafiatients. They were designed for treating staliigina patients whose occlusiol
different from that of an occlusion in a heart elttpatient.

In acute heart attack patients, the plaque or thrmnis unstable and often breaks up as the stémipianted causing downstream blocke
(some of which can be fatal) in a significant pmntof heart attack patients.

The MGuard EPS is integrated with a precisely emgiied micro net mesh that prevents the unstaldearplaque and thrombus (clots)
caused the heart attack blockage from breaking off.

While offering superior performance relative tonstard stents in STEMI patients with regard to S@nsent resolution, the MGuard E
requires no change in current physician practi@n-important factor in promoting acceptance andegdruse in timesritical emergenc
settings.

About InspireMD, Inc.
InspireMD seeks to utilize its proprietary MGuaegtinology to make its products the industry stashémrembolic protection stents and to

provide a superior solution to the key clinicaligs of current stenting in patients with a higk a§distal embolization, no reflow and major
adverse cardiac events.




ﬁ . 1 MD
InspireMD intends to pursue applications of thishigology in coronary, carotid and peripheral arfgrycedures. InspireMD's common st
is quoted on the NYSE MKT under the ticker symb&mR.

MGuard EPS is CE Mark approved. It is not apprdieecsale in the U.S. by the FDA at this time.
Forward-looking Statements:

This press release contains "forwdodking statements." Such statements may be prdcegehe words "intends," "may," "will," "plan:
"expects,” "anticipates,” "projects,” "predicts,estimates," "aims," "believes," "hopes," "poteritiar similar words. Forwardboking
statements are not guarantees of future performanedased on certain assumptions and are subjeatious known and unknown risks
uncertainties, many of which are beyond the Comisatmgntrol, and cannot be predicted or quantified @onsequently, actual results r
differ materially from those expressed or impligdduch forwardeoking statements. Such risks and uncertaintielsidte, without limitatior
risks and uncertainties associated with (i) madageptance of our existing and new products, éative clinical trial results or lengt
product delays in key markets, (iii) an inability $ecure regulatory approvals for the sale of aodycts, (iv) intense competition in -
medical device industry from much larger, multinaal companies, (v) product liability claims, (eir limited manufacturing capabilities ¢
reliance on subcontractors for assistance, (véjfficient or inadequate reimbursement by governaieand other third party payers for
products, (viii) our efforts to successfully obtaamd maintain intellectual property protection aiawg our products, which may not
successful, (ix) legislative or regulatory reformtloe healthcare system in both the U.S. and fargigisdictions, (x) our reliance on sin
suppliers for certain product components, (xi) thet that we will need to raise additional capitalmeet our business requirements ir
future and that such capital raising may be coslilytive or difficult to obtain and (xii) the fa¢hat we conduct business in multiple fore
jurisdictions, exposing us to foreign currency exalje rate fluctuations, logistical and communiceiahallenges, burdens and cost
compliance with foreign laws and political and eooric instability in each jurisdiction. More detallenformation about the Company and
risk factors that may affect the realization ofward looking statements is set forth in the Com{zafijngs with the Securities and Excha
Commission (SEC), including the Company's Transitikeport on Form 10-K/T and its Quarterly RepomsForm 10Q. Investors ar
security holders are urged to read these docunfezdsof charge on the SEC's web site at http://vsga.gov. The Company assume:
obligation to publicly update or revise its forwdabking statements as a result of new informatfatyre events or otherwise.
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