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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reporteépt&mber 16, 2013

InspireMD, Inc.

(Exact name of registrant as specified in its arart

Delaware 001-35731 26-2123838
(State or other (Commission File Number) (IRS Employer
jurisdiction Identification No.)

of incorporation’

800 Boylston Street, Suite 16041
Boston, Massachuse! 02199
(Address of principal executive office (Zip Code)

Registrant’s telephone number, including area c(®k7) 453-6553

(Former name or former address, if changed sirstadgort)

Check the appropriate box below if the Form 8-kf{lis intended to simultaneously satisfy the §jliobligation of the registrant under
any of the following provisions:

O Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4
O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

O Preecommencement communications pursuant to Rul-4 (c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contion.

On September 17, 2013, InspireMD, Inc. (the “Conyppissued a press release announcing its finamegallts for its fourth quarter
and fiscal year ended June 30, 2013. A copy offiféss release is attached hereto as Exhibit 99.1.

In accordance with General Instruction B.2 of F@&+, the information in this Item 2.02, includingliibit 99.1, shall not be
deemed to be “filed” for the purposes of Sectiorolhe Securities Exchange Act of 1934, as amei(ithed'Exchange Act”), or otherwise
subject to the liabilities of that section, andlshat be incorporated by reference into any regtgin statement or other document filed under
the Securities Act of 1933, as amended, or the &xgh Act, except as shall be expressly set fortsplegific reference in such filing.

Item 5.03 Amendments to Articles of Incorporation o Bylaws; Change in Fiscal Year.

On September 16, 2013, the Company’s board of ire@pproved a change in the Company’s fiscal-gedrfrom June 30 to
December 31. The Company plans to report its firmesults for the six month transition periodJofy 1, 2013 through December 31, 2013
on an Annual Report on Form 10-K/T and to theredile reports for each twelve month period endest&nber 31 of each year beginning
with the twelve month period ended December 314201
Item 9.01 Financial Statements and Exhibits.

(d)  Exhibits

Exhibit Number Description
99.1 Earnings release dated September 17, 2013




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, as amended, the registrant hpscdwsed this report to
signed on its behalf by the undersigned hereuntp alithorized.

InspireMD, Inc.
Date: September 18, 20 By: _/s/ Craig Shore

Name: Craig Shor
Title: Chief Financial Office
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InspireMD Reports Fourth Quarter and Fiscal Year 2013 Results

BOSTON, MA — September 17, 2013 — InspireMD I&YSE MKT: NSPR) (“InspireMD” or the “Company”)a leader in embol
protection stents, today announced financial redatltits fourth quarter and fiscal year ended BMe2013.

Key Highlights
« Enhanced executive management team and Board @jthéw appointments
. Strengthened balance sheet with retirement of aetht$25 million capital raise in April 2013
« Announced superior MASTER trial results and posi®d-day and 6-month data
« Initiated enrollment in FDA-intended MASTER |l thia

Upcoming Near-term Milestones
o 12-month MASTER trial results to be released an$catheter Cardiovascular Therapeutics (TCT) Cenfar on October 30, 2013
« Implementing tiered commercial strategy, includssdect direct sales activities in Europe
« Initiating clinical activities with CGuard™ Carotitent system

Commenting on the Company’s recent activity, Alaitildzzo, President and Chief Executive OfficetrigpireMD, stated, Since joining th
Company earlier this yearvi looked to realign our efforts across multipleaar of the business in order to create a soliddation for futur:
growth. Weve identified four key areas of focus moving fordiaclinical studies, development of new productim pipeline, strateg
partnerships and our commercial strategy. | beltbese concentrated efforts will allow us to buildader awareness for our new gener:
of stent technologies with sales in countries whegeaalready have market clearance, while workingatals FDA approval.”

“The 12-month follow up results for the MASTER trire to be announced on October®™0 This is the next major data point that n
clinicians are looking for to validate use of theGMard™ stent. As such, we believe these resultsfadilitate our sales and strate
partnership activities in key international markétsterms of the U.S. market, we already beganlenent for our FDAintended MASTER |
trial. And as we expand our current clinical a¢ies for the Coronary market, we continue to bolster product pipeline with advances
the Carotid and Peripheral Vasculature target ataas,” concluded Mr. Milinazzo.

Operational Overview

In fiscal year 2013, the Company announced supeesults from the MASTER trial for its MGuard EmizoProtection Stent (EPS). T
findings show the novel MGuard EPS provides a §icamt acute advantage in reducing ST segment &tgvaersus traditional bare me
and drug eluting stents. As a result, MGuard mdy e potential to prolong the survival of heathek victims, as evidenced by the 88y
and 6-month data.

The MASTER trial is an important study for InspirBMas it is the first large, randomized clinicahtifor the MGuard to date. As such,
results have gained much more credence among thade medical community. The IBenth follow up results for the MASTER tri
scheduled to be released on Octobel"3@re expected to be an important data point fgsichans evaluating the MGuard, as the first ye
an important period for evaluating a patient tres heceived a stent during a heart attack.
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The results disclosed thus far from the MASTERI thave allowed the Company to begin the transitmra new commercial strategy
countries where the MGuard has received regulatiggrance. This includes setting up the suppautttre for a direct sales team in cer
European countries and advancing discussions veith strategic partners. The Company recently entertedan agreement with Healthli
Europe, a medical device support services andilulision company, to provide logistical and custorasepport for InspireMDs commercie
operations and clinical activities. Healthlink wiltovide InspireMD with customer service centeratalities for inquiries from hospitals a

distributors. Healthlink will also handle all invany controls, warehousing, shipping, and invoiciagd receivables management
customers worldwide on behalf of InspireMD.

The Company began enrollment with its MASTER Ihidal trial to evaluate the safety and effectivenetthe MGuard™ Prime EPS
patients suffering from ST Elevation Myocardialdrdtion (STEMI). In total, the multenter, randomized trial is expected to includeaujpC
sites in the U.S. and Europe and as many as 1,afidngs. The results are intended to support themgamys Investigational Devic
Exemption (IDE) application with the U.S. Food abBdug Administration (FDA) to market the MGuard™ 1iRg MicroNet™ covere
coronary stent system in the U.S.

The ongoing progress and changes throughout thep@wmynare being driven by new leadership brougluvier the past year at the execu
management and board levels. To lead the Compamafd, Mr. Milinazzo was appointed President andOCiE January 2013, bringi
fifteen years of experience in interventional calajy to InspireMD. The Company also appointed Kdsven Bame to a newly crea
position of Vice President of Corporate Developmantl charged her with identifying and executingtsyic programs and partnersi
designed to meet InspireM®global growth objectives. As of yesterday, thenpany appointed Mr. David Blossom as its Vice Riesi o
Global Marketing and Strategy and will be chargethwreating and overseeing the implementation of &éajlstrategic marketing plan.
the Board level, industry veterans, Mr. Michael lBan and Dr. Campbell Rogers recently joined to jsi@invaluable strategic guidance
support.

Fourth Quarter Financial Results

Revenue for the quarter ended June 30, 2013 w&sillion, an increase of 60.7% compared to $0.Bonifor the same period in 2012. 1
increase was the result of recent expanded sdi@gias in key European and South American co@stri

Gross profit for the quarter ended June 30, 201ed $0.7 million, an increase of 414% compare8iGd million for same period in 20:
The increase in gross profit is primarily attridutato a non-recurring writeff of $0.4 million of slow moving inventory in thievelve month
ended June 30, 2012, which did not occur in theespemiod in 2013, and an increase of $0.4 milliamprily due to the increase in sale:
$0.6 million, as discussed above. This was paytialfset by $0.2 million of expenses related to thiegration of our R&D center intc
streamlined manufacturing facility intended to sase efficiency and support anticipated commed=atand. Gross margins for the que
increased to 44.5% compared to 13.9% for the sariedin 2012.

Total operating expenses for the quarter ended 30n2013 were $4.9 million, an increase of 17.3%mpared to $4.2 million for the sa
period in 2012. The increase was primarily duertongrease in General & Administrative and SaleMl&keting expenses, as the Comg
builds the appropriate sales infrastructure andagament team for future growth.

The loss from operations for the quarter ended 30n2013 was $4.2 million, a slight increase &P4.compared to $4.0 million for the sg
period in 2012.

The net loss for the quarter ended June 30, 2GaRth$14.9 million, or $0.48 per basic and diluskdre, an increase of 279% comparec
net loss of $3.9 million, or $0.23 per basic andtdd share in the same period in 2012. The nest s driven by $10.6 million of non-
recurring, non-cash costs associated with the gsioreand retirement of the Compasygonvertible debt in conjunction with the April13
capital raise.
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Non-GAAP net loss for the quarter ended June 30, 2048%8.2 million, or $0.10 per basic and dilutedsha decrease of 8.6% compare
a non-GAAP net loss of $3.5 million or $0.21 foethame period in 2012. The nG#AAP net loss for the quarter ended June 30,

primarily excludes the $10.6 million non-recurrimgpn-cash costs associated with the conversionetitdment of the Compars/convertibl
debt in conjunction with the April 2013 capitalsai

Fiscal Year End Financial Results

Revenue for the fiscal year ended June 30, 208B:th$4.9 million, a decrease of 8.9% comparedt8 hillion for the same period in 20
The $0.4 million decrease in sales volume was diragpily to the process of restructuring the Compancommercial strategy in k
countries by developing direct sales channels dndrating certain non-performing third party dibstrtors.

Gross profit for the fiscal year ended June 30,32@taled $2.6 million, an increase of 3.6% comgarme$2.5 million for the same perioc
2012. The increase in gross profit is attributabl@ decrease in cost of revenues, primarily fronom-recurring writesff of $0.4 million o
slow moving inventory in the twelve months endedel30, 2012, which did not occur in the same peio@013. These decreases v
partially offset by expenses related to the integnaof our R&D center into a streamlined manufaicty facility intended to increa
efficiency and support anticipated commercial dedn&@ross margins increased to 53.2% for the figeat ended June 30, 2013 comparte
46.7% for the same period in 2012.

Total operating expenses for the fiscal year entlewe 30, 2013 were $17.7 million, a decrease &% Ilcompared to $20.0 million for 1
same period in 2012. The decrease was primarilyta@edecrease in shabaesed compensation of $6.7 million, which was pHytioffset by
an increase in Sales and Marketing, as the Comipaitgs the appropriate sales infrastructure fourfeitgrowth.

The loss from operations for the fiscal year endiede 30, 2013 was $15.1 million, a decrease ofYd4ampared to $17.5 million for t
same period in 2012.

The net loss for the fiscal year ended June 303 26thled $29.3 million, or $1.39 per basic andit@dl share, an increase of 66.3% comf
to a net loss of $17.6 million, or $1.04 per bamid diluted share in the period in 2012. The ingeea net loss resulted primarily from
increase of $14.1 million in financial expenseswdfich, $13.4 million were non-recurring, non-casists associated with the Company’
convertible debt.

Non-GAAP net loss for the fiscal year ended June 3@320as $11.0 million, or $0.53 per share, comp#we®l’ .4 million, or $0.44 per sha
for the same period in 2012. The non-GAAP net fosdiscal year 2013 primarily excludes the $13.4lion non-recurring, norecash cos
associated with the Company’s convertible debt, $81& million in share-based compensation. The @8dP net loss for fiscal year 20
primarily excludes $10.6 million in share-based pemsation.

Cash and Cash Equivalents

At June 30, 2013, cash and cash equivalents wete8 $tillion, an increase of 44.1% compared to $I@iBion at June 30, 2012. T
Company’s cash increased mainly due to the Apil€apital raise with net proceeds of $14.1 million

Change to Fiscal Year

The Company announced today that it will be chamdimfiscal reporting year end from June3t December 3%. It will run a transitione
six-month fiscal year from July ¥to December 3%, 2013. Management believes that this change Walwathe Company to better align
financial periods and annual budget planning wishbiusiness cycle, as well as assist the investe@mmunity with following its progre
moving forward.
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The Company will host a conference call today 804.m. ET to review the Compasyfinancial results and business outlook. Partitti
should call (877) 375-4189 (United States/Canadd®®3) 9352046 (International) and request the InspireMD oalprovide confirmatio
code 45736242. A live webcast of the call will beaitable on the Investor Relations section of thmmPany’s website at www.inspire-
md.com/site_en/for-investors/. Please allow 10 tasyprior to the call to visit this site to downdband install any necessary audio software.

A replay of the conference call will be availablgeoximately two hours after completion of the lisenference call and will be access
until 11:59 p.m. ET on October 1, 2013. To listerttte replay, dial (855) 859-2056 (United Staterétia) or (404) 533406 (Internationa
and enter code 45736242. The webcast of the evilralso be archived for two weeks on the InvedRalations section of the Compasy’
website at www.inspire-md.com/site_en/for-investors

About Stenting and MGuard™ EPS

Standard stents were not engineered for heartkafiatients. They were designed for treating stavlgina patients whose occlusior
different from that of an occlusion in a heart cltpatient.

In acute heart attack patients, the plaque or thummis unstable and often breaks up as the stémipianted causing downstream blocke
(some of which can be fatal) in a significant pmmtof heart attack patients.

The MGuard EPS is integrated with a precisely emgiied micro net mesh that prevents the unstaldearplaque and thrombus (clots)
caused the heart attack blockage from breaking off.

While offering superior performance relative torstard stents in STEMI patients with regard to Sgnsent resolution, the MGuard E
requires no change in current physician practi@n-important factor in promoting acceptance andegdruse in timesritical emergenc
settings.

About InspireMD, Inc.

InspireMD seeks to utilize its proprietary MGuard technolagymake its products the industry standard for dinlpyotection stents and
provide a superior solution to the key clinicaluiss of current stenting in patients with a high 0§ distal embolization, no reflow and me
adverse cardiac events.

InspireMD intends to pursue applications of this technolaggaronary, carotid and peripheral artery proceslurespireMD's common sto
is quoted on the NYSE MKT under the ticker symb&IR.

MGuard EPS is CE Mark approved. It is not apprdfeecale in the U.S. by the FDA at this time.
Use of Non-GAAP Financial Measures

To supplement the Company’s consolidated finarstatiements presented on a GAAP basis, the Compscipsks a NoGAAP measure
non-GAAP net loss because management uses thitesugmtal nonGAAP financial measure to evaluate performanceopeoiver period, 1
analyze the underlying trends in its business,tarebstablish operational goals and forecasts tteatised in allocating resources. In addir
many investors use this non-GAAP measure to motti@Company’s performance. This nGAAP measure should not be considered
alternative to GAAP measures as an indicator ofxbmpany’s operating performance.
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Non-GAAP net loss is defined by the Company as net bluding non-cash financial expenses, shased compensation expenses

royalties buyout expenses and amortization. Nash financial expenses are items that are refatdte induced conversion of the converi
debt, amortization of discount on convertible deid related issuance costs.

Generally, a non-GAAP financial measure is a nuca¢énmeasure of a compasyperformance, financial position or cash flow théhe!
excludes or includes amounts that are not norngadbfuded or included in the most directly compagaibleasure calculated and present
accordance with GAAP. The ndBAAP measures discussed above , however, showddrsdered in addition to, and not as a substfarter
superior to; operating loss, cash flows, or otheasures of financial performance prepared in aerme with GAAP. A reconciliation of non-
GAAP to GAAP financial measure is set forth in thble below.

The Company believes that presenting a 6#¥AP net loss, in addition to the corresponding GAflnancial measures, provides inves
greater transparency to the information used byagement for financial and operational decisioaking and allows investors to see
Companys results "through the eyes" of management. The gaom further believes that providing this infornoatiassists investors
understanding the Company’s operating performandefee methodology used by management to evalnaten@asure such performance.

Forward-looking Statements:

This press release contains "forwdodking statements.” Such statements may be prdcegehe words "intends," "may," "will," "plan:
"expects,” "anticipates," "projects," "predicts,estimates," "aims," "believes," "hopes," "poteritiar similar words. Forwardboking
statements are not guarantees of future performamnedased on certain assumptions and are subjeatious known and unknown risks
uncertainties, many of which are beyond the Comisatmgntrol, and cannot be predicted or quantified @onsequently, actual results r
differ materially from those expressed or impligdsoch forwardeoking statements. Such risks and uncertaintielsié®e, without limitatior
risks and uncertainties associated with (i) madagteptance of the Companyexisting and new products, (ii) negative clinig@l results ¢
lengthy product delays in key markets, (iii) anhitity to secure regulatory approvals for the salehe Companys products, (iv) inten:
competition in the medical device industry from tnlarger, multinational companies, (v) product ili&p claims, (vi) the Company limitec
manufacturing capabilities and reliance on subeabirs for assistance, (vii) insufficient or inadatge reimbursement by governmental
other third party payers for the Company’s produ¢isii) the Companys efforts to successfully obtain and maintain Ietgbal propert
protection covering its products, which may noshbecessful, (ix) legislative or regulatory reforirttee healthcare system in both the U.S.
foreign jurisdictions, (x) the Compargyteliance on single suppliers for certain produwehponents, (xi) the fact that the Company willdhea
raise additional capital to meet its business meguénts in the future and that such capital raiswagy be costly, dilutive or difficult to obte
and (xii) the fact that the Company conducts bussna multiple foreign jurisdictions, exposing tGempany to foreign currency excha
rate fluctuations, logistical and communicationglt#nges, burdens and costs of compliance withigortaws and political and econor
instability in each jurisdiction. More detailed ammation about the Company and the risk factors iy affect the realization of forwe
looking statements is set forth in the Companyitsg with the Securities and Exchange Commiss&BQ), including the Company's Ann
Report on Form 10-K and its Quarterly Reports omF&0-Q. Investors and security holders are urged to tle@ske documents free of che
on the SEC's web site at http://www.sec.gov. Then@any assumes no obligation to publicly updateswise its forwardeoking statemen
as a result of new information, future events beowise.
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Investor Contacts:

Todd Fromer / Garth Russell

KCSA Strategic Communications

Phone: 212-896-1215 / 212-896-1250

Email: tfromer@kcsa.com / grussell@kcsa.com

Media Contacts:

Lewis Goldberg / Samantha Wolf

KCSA Strategic Communications

Phone: 212-896-1216 / 212-896-1220

Email: Igoldberg@kcsa.com / swolf@kcsa.com
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CONSOLIDATED STATEMENTS OF OPERATIONS (M
(U.S. dollars in thousands, except per share 1

Revenues
Cost of Revenue

Gross Profit

Operating Expense

Royalties buyout expens

Other research and development expe
Selling and marketin

General and administrati

Total operating expens

Loss from Operation

Financial expenses (incom

Loss before tax expenses (incor
Tax expenses (incom

Net Loss

Net loss per shat- basic and dilute:

Weighted average number of shares of common steetf in
computing net loss per she- basic and dilute:

$

$
$

Three months endec

June 30,

2013
1,50(C
832

66€

1,047
1,20¢
2,63z
4,88:
(4,215)
10,75¢
(14,970
(23)
(14,947

(0.4¢)

31,033,65

$

2012
93¢
80¢

13C

1,25¢
801
2,10z
4,16:
(4,032)
(99)
(3,939
7
(3,941)

(0.29)

17,043,70.

Twelve months endec

June 30,

2013
4,87:
2,28:
2,59(

1€
4,15¢
3,61¢
8,97¢
17,66:
(15,079)
14,17"
(29,25()
8
(29,25%)

(1.39)

20,995,88

$

$
$

2012
5,34¢
2,84¢

2,50(

3,98¢
2,17¢
13,88:
20,04
(17,54%)
38
(17,589
14
(17,597

(1.04)

16,707,59
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RECONCILIATION OF NON-GAAP NET LOSS @
(U.S. dollars in thousands, except per share 1

GAAP Net Loss

Non-GAAP Adjustments

Non-cash financial expenses (incon®)
Share-based compensation expen
Royalties buyout expenses and amortiza
Total Nor-GAAP Adjustments

Non-GAAP Net Loss

Non-GAAP net loss per sha— basic and dilute:

Weighted average number of shares of common steetf in
computing net loss per shée- basic and dilute:

Three months endec

June 30,

2013 2012
$ (14,94 $ (3,94))
10,627 (314
1,10¢ 75E
13 0
11,74¢ 441
$ (3,199 $ (3,500
$ (0.10 $ (0.27)
31,033,65 17,043,70

$

$

Twelve months endec

June 30,

2013

(29,25%)

13,41¢
3,83¢
964
18,21¢
(11,039

(0.59)

20,995,88

$

$
$

2012

(17,597

(314
10,55¢
0
10,24(
(7,357

(0.44)

16,707,59
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CONSOLIDATED BALANCE SHEETS ()

ASSETS

Current Assets

Cash and cash equivalel
Restricted cas
Accounts receivable
Trade

Other

Prepaid expenst
Inventory:

On hanc

On consignmer

Total current assets

Property, plant and equipment, |

Non-current asset:

Deferred debt issuance co

Funds in respect of employee rights upon retirer
Royalties buyou

Total non-current assets

Total assets

(U.S. dollars in thousand

$

$

June 30,
2013

14,82(
93
1,73¢
38¢€
272

1,59¢

18,90¢

55C

40€
884

1,29C

20,74¢

$

$

June 30,
2012

10,28¢
37
1,82¢
264
93

1,744
63

14,30¢
462
961
282
1,24:

16,01«
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CONSOLIDATED BALANCE SHEETS (Cont.) ()
(U.S. dollars in thousand

LIABILITIES AND EQUITY June 30,

Current liabilities:
Accounts payable and accrue

Trade $ 831
Other 3,02¢
Advanced payment from custom 174
Deferred revenue 10
Total current liabilities 4,04:
Long-term liabilities:

Liability for employees rights upon retireme 60C
Convertible loar

Contingently redeemable warrau

Total long-term liabilities 60C
Total liabilities 4,64:
Equity:

Common stock, par value $0.0001 per share; 128)00Ghares authorized; 33,888,845 and

17,040,040 shares issued and outstanding at Jyr2®388 and 2012, respective 3
Additional paic-in capital 89,07¢
Accumulated defici (72,980
Total equity 16,10:
Total liabilities and equity $ 20,74¢

2013

$

June 30,
2012

441
2,92¢
174
10

3,55(

354
5,01¢
1,70¢

7,07¢

10,62¢

2

49,10¢
(43,727

5,38¢

16,01«
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(1) All 2013 financial information is derived frotlhe Companys 2013 audited financial statements and all 20&2nitial information i

derived from the Company’s 2012 audited finandiatesnents, as disclosed in the Company’s Amendadsition Report on Form 1RT/A,
filed with the Securities and Exchange Commissiodanuary 3, 2013.

(2) The Company’s non-GAAP net loss is presentednasagement uses this supplemental Gé#P financial measure to evalu
performance period over period, analyze the undwgylyrends in its business, and establish operaltignals and forecasts that are use
allocating resources. The Company believes by pteggthis additional measurement, they are praxgjdnvestors with greater transpare
to the information used by management for finanaiad operational decision-making, as well as alhgwinvestors to see the Company
results "through the eyes" of management. The Cosnpather believes that providing this informatiassists investors in understanding
Company'’s operating performance and the methodalsgyg by management to evaluate and measure sdompuence.

(3) Noncash financial expenses are items related to tHecad conversion of the convertible loan, amoriizabf the discount on tl
convertible loan and its related issuance costs,ighuance of shares as a result of the anti-alilutights of the Companyg’March 201
investors and the revaluation of warrants.




