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FORM 4

[ 1 Check this box if no
longer subject to Section 1
Form 4 or Form 5
obligations may continue.

See Instruction 1(b).

UNITED STATESSECURITIESAND EXCHANGE

COMMISSION
Washington, D.C. 20549

OF SECURITIES

OMB APPROVAL

OMB Number: 3235-0287
Estimated average burden
hours per response... 0.5

STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securitieshange Act of 193
or Section 30(h) of the Investment Company Act@Q

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbo}5. Relationship of Reporting Person(s) to Is
(Check all applicable)
Stuka Paul InspireM D, Inc. [ NSPR ]
(Last) (First) (Middle) 3. Date of Earliest Transactiomw/ppryyyy) —|—X — Director —10% Owner
Officer (give title below Other (specify
below)
C/O OSIRISPARTNERS, 5/9/2013
LLC, ONELIBERTY SQUARE,
5TH FLOOR
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)
BOSTON, MA 02109
. . | X _ Form filed by One Reporting Person
(City) (State) (Zip) Form filed by More than One Reporting Per
Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1.Title of Security 2. Trans. [2A. 3. Trans. [4. Securities 5. Amount of Securities Beneficially Owneé. 7. Nature
(Instr. 3) Date Deemed [Code Acquired (A) or Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |Disposed of (D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) | Ownershig
any ) or Indirect|(Instr. 4)
or (1) (Instr.
Code [V |Amount|(D)| Price 4)
See Note
Common Stock 5/9/2013 J@ 3795 | Algo D 745204 | @
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate |2. 3. 3A. 4. Trans.|5. Number of 6. Date Exercisable (7. Title and Amount of |8. Price of9. Number | 10. 11. Nature
Security Conversior| Trans. | Deemed |Code Derivative and Expiration Date |Securities Underlying Derivative| of Ownershig of Indirect
(Instr. 3) or ExercisgDate |Executior|(Instr. 8) [Securities Derivative Security Security [derivative |Form of |Beneficial
Price of Date, if Acquired (A) or (Instr. 3 and 4) (Instr. 5) [Securities |Derivative|Ownershig
Derivative any Disposed of (D) Beneficially| Security: [(Instr. 4)
Security (Instr. 3,4 and 5 Owned Direct (D)
Following |or Indirect
— Amount or Reported |(I) (Instr.
Eié?cisabl( E);rtJératlon Title Number of Transactior) 4)
Code V| (A) (D) Shares (s) (Instr. 4
Optionsto Purchase Common
.16 4 6/8/2022 12500 12500 D
Common Stock s Stock
Optionsto Purchase Common
7.80 (5 8/8/2021 25000 25000 D
Common Stock $ Stock
See Note
Warrants @ $7.20 3312011 |¥BY2016|Common| - ga353 83333 [
Stock (2
See Note
Warrants @ $7.20 4/15/2011 |#/15/2016 | Common) - gag33 83333 |
Stock (2
Optionsto Purchase Common
2.75 (6) 5/9/2023 75000 75000 D
Common stock @ | ® Stock

Explanation of Responses:

(1) On May 9, 2013, as a result of the Issuer grartertpin options to purchase shares of common stbekercise prices of $2.05 to $2.98
per share, the Reporting Person received thesesshhcommon stock (the "Penalty Shares") pursteanghts it irrevocably acquired
on March 31, 2011 under a securities purchase angnetewith the Issuer that provided for the issuasfcadditional shares of common
stock to the Reporting Person in the event theelsissued shares of common stock at a price bet@0%er share or common stock
equivalents pursuant to which shares of commorkstay be acquired at a price per share below $806 Penalty Shares were issued

for no additional consideration.



(2) These securities are held by Osiris Investmenniest L.P. ("Osiris"). Mr. Stuka serves as the mamamember of Osiris Partners,
LLC, the general partner of Osiris. In such capgaditr. Stuka may be deemed to beneficially ownrorted securities. Mr. Stuka
disclaims beneficial ownership of the reported sdéies except to the extent of his pecuniary indetherein, and the inclusion of such
securities in this report shall not be deemed amisglon of beneficial ownership for purposes oftacl6 or for any other purposes.

(3) These transactions or holdings were previouslynteddy the Reporting Person. They are being redart this Form 4 to note the
Reporting Person's comprehensive holdings.

(4) The option is exercisable in three equal annuahilmsents. The first installment becomes exercisaiol June 18, 2013, the second
installment becomes exercisable on June 18, 20d 4henthird installment becomes exercisable on 182015, provided that Mr.
Stuka is providing services to the Issuer or itssadiaries or affiliates on the applicable vestitage.

(5) The option is exercisable in three equal annuahlimsents. The first installment became exercisabléugust 8, 2012, the second
installment becomes exercisable on August 8, 20H3tfze third installment becomes exercisable onusu§, 2014, provided that Mr.
Stuka is providing services to the Issuer or itssadiaries or affiliates on the applicable vestitage.

(6) The option is exercisable in three equal annuahilmsents. The first installment becomes exercisalol May 9, 2014, the second
installment becomes exercisable on May 9, 2015ladhird installment becomes exercisable on Ma046, provided that Mr. Stuka
is providing services to the Issuer or its subsidgor affiliates on the applicable vesting date.

Reporting Owners

Relationship:
Directo]|10% OwnegOfficerOthe

Reporting Owner Name / Address

Stuka Paul
C/O OSIRISPARTNERS, LLC
ONE LIBERTY SQUARE, 5TH FLOOR| X

BOSTON, MA 02109

Signatures
/9 Paul Stuka 6/11/2013

** Signature of Reporting Person Date

Reminder: Report on a separate line for each ofasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting s, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factstitite Federal Criminal ViolationSee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of infornmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



