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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934*
(Amendment No.)

INSPIREMD, INC.

(Name of Issuer)

COMMON STOCK, PAR VALUE $0.0001 PER SHAF
(Title of Class of Securities)

45779A 200
(CUSIP Number)

Ofir Paz
c/o InspireMD, Inc.
3 Menorat Hamor St.
Tel Aviv, Israel 6744¢

(Name, Address and Telephone Number of Personsofinéil to Receive Notices and Communications)

April 5, 2011
(Date of Event which Requires Filing of this Stagsm)

If the filing person has previously filed a staterthen Schedule 13G to report the acquisition thahé subject of this Schedule 13D, ar
filing this schedule because of §§240.13d-1(e)«(flg), check the following boXd

Note: Schedules filed in paper format shall incladggned original and five copies of the schedulduding all exhibits. See §240.1-7(b)
for other parties to whom copies are to be sent.

*The remainder of this cover page shall be fillag tor a reporting person's initial filing on thisrm with respect to the subject clas:
securities, and for any subsequent amendment oamgainformation which would alter disclosures po®d in a prior cover page.

The information required on the remainder of thiger page shall not be deemed to be “filed” forphepose of Section 18 of the Securities
Exchange Act of 1934 (“Act”) or otherwise subjeatie liabilities of that section of the Act buiadithe subject to all other provisions of the

Act (however, see the Notes).




SCHEDULE 13D

CUSIP No. — 45779A 200

1

NAME OF REPORTING PERSON
S.S. OR I.LR.S. IDENTIFICATION NO. OF ABOVE PERSON

IN

Ofir Paz
2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (2) O
(o) O
3 SEC USE ONLY
4 SOURCE OF FUNDS
00
5 CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REBGRED PURSUANT TC O
ITEMS 2(d) OR 2(e)
6 CITIZENSHIP OR PLACE OF ORGANIZATION
Israel
NUMBER OF 7 SOLE VOTING POWER
SHARES
10,263,752
BENEFICIALLY 8 SHARED VOTING POWER
OWNED BY
EACH
REPORTING 9 SOLE DISPOSITIVE POWER
PERSON 10,263,752
WITH 10 SHARED DISPOSITIVE POWER
11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTG PERSON
10,263,752
12 CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLDES CERTAIN SHARES O
13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
16.3%
14 TYPE OF REPORTING PERSON




Item 1. Security and Issuer.

This Schedule 13D relates to the common stockyalae $0.0001 per share (the “Common Stock”), spireMD, Inc., a Delaware
corporation (the “Issuer”). The principal execastivffices of the Issuer are located at 3 MenorahbtaStreet, Tel Aviv, Israel 67448.

Iltem 2. Identity and Background.

(&) This Schedule 13D is filed by Ofir Paz (theefferting Person”).
(b) The Reporting Person’s business address imsfireMD, Inc., 3 Menorat Hamor Street, Tel Avistael 67448.

(c) The Reporting Person’s principal occupatiogdsring as the Chief Executive Officer and a Qimeof the Issuer, which is
located at 3 Menorat Hamor Street, Tel Aviv, ISIGi&448.

(d) During the last five years, the Reporting Persas not been convicted in any criminal proceeding

(e) During the last five years, the Reporting Peiisas not been a party to a civil proceeding afdicjal or administrative body of
competent jurisdiction and as a result of suchg@edig was or is subject to a judgment, decremal érder enjoining future violations of, or
prohibiting or mandating activities subject to, deal or state securities laws or finding any violatwith respect to such laws.

(f) The Reporting Person is a citizen of Israel.

Item 3. Source and Amount of Fundsor Other Consideration.

On December 29, 2010, the Issuer entered into eeSIbechange Agreement (the “Exchange Agreemét’and among the Isst
and InspireMD Ltd., a company incorporated underldws of the State of Israel (“InspireMD'$ubsequent to the date of execution o
Exchange Agreement, shareholders of InspireMD hgld1.7% of InspireMDs issued and outstanding ordinary shares, includtiia
Reporting Person, executed a joinder to the Exah@ggeement and became parties thereto (the “kelthr Shareholders”Pursuant to tr
Exchange Agreement, on March 31, 2011, the InsgiréBhareholders transferred all of their ordinargrek in InspireMD to the Issuer
exchange for 46,471,907 newly issued shares of Gamiock (such transaction is referred to hereith@sShare Exchange”).

Immediately prior to the Share Exchange, the RampiPerson owned 1,264,620 ordinary shares of lest) Ltd., which wer
exchanged for 10,263,752 shares of Common Stottieishare Exchange.

Item 4. Purpose of Transaction.

The shares of Common Stock acquired by the Reppiearson were acquired for investment purposes. Réqmorting Persc
presently does not have any plans or proposalsabald relate to or result in any of the mattersfegh in subparagraphs (a)j} éf Item 4
of Schedule 13D.

Item 5. Interest in Securities of the | ssuer.

(a) As of April 14, 2011, the Reporting Person rhaydeemed the beneficial owner of 10,263, 78%ares of the Issuer's Common
Stock.




(b) The Reporting Person has the sole power toaote direct to vote and to dispose or to direetdisposition of 10,263,752 sha
of Common Stock.

(c) During the past 60 days the Reporting Persfattad no transactions in the Common Stock othean #s set forth in this Sched

13D.

(d) No entity or person other than the Reportings®e is known to have the right to receive, or pogver to direct the receipt
dividends from, or the proceeds from the salehs,10,263,752shares of Common Stock that are directly held leyRkporting Person.

(e) Not applicable.

Item 6. Contracts, Arrangements, Under standings or Relationships with Respect to Securities of the | ssuer.

Not applicable.

Item 7. Material to beFiled as Exhibits.

The following are filed as exhibits hereto:

Exhibit  |Description of Exhibit

2.1 Share Exchange Agreement, dated as of Decemb@020, by and among InspireMD Ltd., Saguaro Resautce., and the
Shareholders of InspireMD Ltd. that are signatteréto (incorporated by reference to Exhibit 18. 8aguaro Resources,
Inc. Current Report on Form 8-K filed with the Settes and Exchange Commission on January 5, 2011)

2.2 Amendment to Share Exchange Agreement, dated Fgi2d4a2011 (incorporated by reference to Exhikitt» Saguaro
Resources, Inc. Current Report on Form 8-K filethwhie Securities and Exchange Commission on Ap@i011)

2.3 Second Amendment to Share Exchange Agreement, Matezh 25, 2011 (incorporated by reference to ExZil2 to
Saguaro Resources, Inc. Current Report on Fornfigéwith the Securities and Exchange Commissiom\pril 6, 2011)




SIGNATURES

After reasonable inquiry and to the best of my kiemlge and belief, the undersigned certifies thatittfiormation set forth in th
Schedule 13D is true, complete and correct.

Date: April 14, 2011

/s/ Ofir Paz
Ofir Paz




EXHIBITS

Exhibit  |Description of Exhibit
2.1 Share Exchange Agreement, dated as of Decemb&020, by and among InspireMD Ltd., Saguaro Resauloe., and the
Shareholders of InspireMD Ltd. that are signatbiréto (incorporated by reference to Exhibit 18. 5aguaro Resources,
Inc. Current Report on Form 8-K filed with the Seties and Exchange Commission on January 5, 2011)
2.2 Amendment to Share Exchange Agreement, dated Fgti2da2011 (incorporated by reference to Exhiti2ttd Saguaro
Resources, Inc. Current Report on Form 8-K filethwiie Securities and Exchange Commission on Ap2i011)
2.3 Second Amendment to Share Exchange Agreement, Metath 25, 2011 (incorporated by reference to BxI2il2 to

Saguaro Resources, Inc. Current Report on Fornfile&Kwith the Securities and Exchange Commissior\pril 6, 2011)




