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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

[X] QUARTERLY REPORT UNDER SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

FOR THE QUARTERLY PERIOD ENDED DECEMBER 31, 2010
Commission File Number 333-162168

SAGUARO RESOURCES, INC.
(Exact name of registrant as specified in its @rart

Delaware
(State or other jurisdiction of incorporation oganization)

71 The Mead
Darlington, County Durham DL1 1EU
United Kingdom
(Address of principal executive offices, includinig code)

Telephone 011-44-7758-243888 Facsimile 011-44-7066347
(Telephone number, including area code)

Robert Weaver, Attorney at Law
721 Devon Court
San Diego, CA 92109
Telephone (858)488-4433 Facsimile (858)997-2124
(Name, address and telephone number of agentifacep

Check whether the issuer (1) filed all reports megguito be filed by Section 13 or 15(d) of the Eaushe Act during the past 12 months (or for
such shorter period that the registrant was requadile such reports), and (2) has been subgestith filing requirements for the last 90
days. YES [X]NO[]

Indicate by check mark whether the registrant lsmstted electronically and posted on its corpo¥atb site, if any, every Interactive Data
File required to be submitted and posted pursuaRide 405 of Regulation S-T (ss.232.405 of thisptar) during the preceding 12 months
(or for such shorter period that the registrant veagiired to submit and post such files). YES [Q N]

Indicate by check mark whether the registrantlerge accelerated filer, an accelerated filer, m-accelerated filer, or a smaller reporting
company. See the definitions of "large acceleréited "accelerated filer," "non-accelerated fileand "smaller reporting company" in Rule
12b-2 of the Exchange Act.

Large accelerated filer [ ] Accelerated filer [ ]
Non-accelerated filer [ ] Smaller reporting company [X
Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exgle Act). YES [X] NO []

State the number of shares outstanding of eadiedssuer's classes of common equity, as of thetlatacticable date: 4,500,000 shares as of
February 8, 2011



ITEM 1. FINANCIAL STATEMENTS

The un-audited quarterly financial statementslierthree and six month periods ended December0aD, prepared by the company,
immediately follow.



Saguaro Resources, Inc
(A Development Stage Enterprise)

Balance Sheet

As of As of
December 31, June 30,
2010 2010
(UNAUDITED) (AUDITED)
ASSETS
CURRENT ASSETS
Cash $ 9 $ 5,944
TOTAL CURRENT ASSETS 9 5,944
TOTAL ASSETS $ 9 $ 5,944
LIABILITIES & STOCKHOLDERS' EQUIT Y (DEFICIT)
CURRENT LIABILITIES
Advances from Officers 9,905 8,245
TOTAL CURRENT LIABILITIES 9,905 8,245
TOTAL LIABILITIES 9,905 8,245
STOCKHOLDERS' EQUITY (DEFICIT)
Common stock, ($0.0001 par value, 100,000,000 sha res
authorized; 4,500,000 shares issued and outstand ing
as of December 31, 2010 and June 30, 2010 450 450
Additional paid-in capital 32,050 32,050
Deficit accumulated during development stage (42,396) (34,801)
TOTAL STOCKHOLDERS' EQUITY (DEFICIT) (9,896) (2,301)
TOTAL LIABILITIES & STOCKHOLDERS' EQUITY (DEF ICIT) $ 9 $ 5,944

See Notes to Financial Statements
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Saguaro Resources, Inc
(A Development Stage Enterprise)

Statement of Operations (Unaudited)

Three Mon ths Three Months  Six Months  Six Months
Ended Ended Ended Ended
December 31, December 31, December 31, December 31
2010 2009 2010 2009
REVENUES
Revenues $ - $ - $ — $ -
TOTAL REVENUES - - - -
GENERAL & ADMINISTRATIVE EXPENSES 2,5 95 2,680 7,595 9,275
TOTAL GENERAL & ADMINISTRATIVE EXPENSES 2,5 95) (2,680) (7,595) (9,275)

OTHER INCOME (EXPENSE)
Impairement of mining rights - - - -
Exploration costs - Phase 1 - - - -

NET INCOME (LOSS) $ (25 95) $ (2,680) $ (7,595) $ (9,275)

BASIC EARNINGS PER SHARE $ (. 00) $ (0.00) $ (0.00) $ (0.00)

WEIGHTED AVERAGE NUMBER OF
COMMON SHARES OUTSTANDING 4,500,0 00 4,500,000 4,500,000 4,500,000

See Notes to Financial Statements
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Saguaro Resources, Inc
(A Development Stage Enterprise)

Statements of changes in Shareholders' Equity ¢Defi

BALANCE, FEBRUARY 29, 2008 (INCEPTION)

Commn stock issued, June 16, 2008 at $.005
per share

Loss for the period beginning February 29, 2008
(inception) to June 30, 2008

BALANCE, JUNE 30, 2008 (AUDITED)

Loss for the fiscal year ended June 30, 2009
BALANCE, JUNE 30, 2009 (AUDITED)
Common stock issued, January 11, 2010 at
$0.01 per share

Loss for the fiscal year ended June 30, 2010
BALANCE, JUNE 30, 2010 (AUDITED)

Loss for the six months ended December 31, 2010

BALANCE, DECEMBER 31, 2010 (UNAUDITED)

Defici
Common Stock Additional

During

................... Paid-in  Developm

Shares Amount Capital Stage
s s - s -
2,500,000 250 12,250 -
(7,00
2,500,000 250 12,250 (7,00
(3,82
2,500,000 250 12,250 (10,82
2,000,000 200 19,800
(23,97
4,500,000 450 32,050 (34,80
(7,59
4,500,000 $ 450 $32,050 $ (42,39

See Notes to Financial Statements
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Saguaro Resources, Inc
(A Development Stage Enterprise)

Statement of Cash Flows (Unaudited)

February 29, 2008

Six Months Six Months (inception)
Ended Ended through

December 31, December 31, December 31,
2010 2009 2010

CASH FLOWS FROM OPERATING ACTIVITIES
Net income (loss) $ (7,595) $(9,275) $(42,396)

Adjustments to reconcile net loss to net cash
provided by (used in) operating activities:

Changes in operating assets and liabilities:

Increase(Decrease) in Accounts payable and accr ued liabilities - 4,995 -
Increase(Decrease) in Advance from Officers 1,660 - 9,905
NET CASH USED IN OPERATING ACTIVITIES (5,935) (4,280) (32,491)
CASH FLOWS FROM INVESTING ACTIVITIES
NET CASH PROVIDED BY (USED IN) INVESTING ACT IVITIES - -- -
CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of common stock -- -- 450
Additional paid-in capital - - 32,050
NET CASH PROVIDED BY FINANCING ACTIVITIES - - 32,500
NET INCREASE (DECREASE) IN CASH (5,935) (4,280) 9
CASH AT BEGINNING OF THE PERIOD 5,944 4,925 -
CASH AT END OF THE PERIOD $ 9 $ 645 $ 9

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash paid during the period for:
Interest $ - $ -

Income Taxes $ -

See Notes to Financial Statements
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Saguaro Resources, Inc
(An Exploration Stage Company)

Notes to Financial Statements

December 31, 2010

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS

Saguaro Resources, Inc. (the "Company") was incated on February 29, 2008 under the laws of tae=Sif Delaware. The Company's
activities to date have been limited to organizatod capital. The Company has been in the exjporatage since its formation and has not
yet realized any revenues from its planned operat

The Company is primarily engaged in the acquisidod exploration of mining properties. The Comphayg acquired Sky 1-4 mineral claims
in the Lida Quadrangle Area, Esmeralda County, biVeikploration and has formulated a business planviestigate the possibilities of a
viable mineral deposit.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PRESENTATION

The Company reports revenue and expenses usimgthgal method of accounting for financial andrgorting purposes.
ACCOUNTING YEAR-END

Company adopted June 30 for its fiscal year end.

INTERIM FINANCIAL STATEMENTS

The accompanying interim unaudited financial staets have been prepared in accordance with gepaaépted accounting principles for
interim financial information and with the instrians to Form 10-Q and Article 8 of Regulation SA¢cordingly, they do not include all of
the information and footnotes required by generatlyepted accounting principles for complete fifm@rgtatements. In our opinion, all
adjustments (consisting of normal recurring acauebnsidered necessary for a fair presentatior baen included. Operating results for the
six month period ended December 31, 2010 are roassarily indicative of the results that may beeekgd for the year ending June 30, 2!
For further information, refer to the financial tetiments and footnotes thereto included in our FodrAK Report for the fiscal year ended June
30, 2010

USE OF ESTIMATES

Management uses estimates and assumptions in g plaese financial statements in accordance vetiegally accepted accounting
principles. Those estimates and assumptions dffeateported amounts of assets and liabilitiesdibelosure of contingent assets and
liabilities, and the reported revenues and expenses



MINERAL PROPERTY ACQUISITION AND EXPLORATION COSTS

The Company expenses all costs related to the siiqniand exploration of mineral properties in ehit has secured exploration rights prior
to establishment of proven and probably reserveslale, the Company has not established the comahggasibility of any exploration
prospects; therefore, all costs are being expensed.

DEPRECIATION, AMORTIZATION AND CAPITALIZATION

The Company records depreciation and amortizatitien appropriate, using both straight-line andided balance methods over the
estimated useful life of the assets (five to seyears). Expenditures for maintenance and repaérslarged to expense as incurred. Additi
major renewals and replacements that increasertipery's useful life are capitalized. Propertydsot retired, together with the related
accumulated

Depreciation is removed from the appropriate act®and the resultant gain or loss is included inmeme.
INCOME TAXES

The Company accounts for its income taxes in aesare with Codifications topic

740. "Income Taxes" which requires an asset abditipapproach for the financial accounting andaging of income taxes. Under topic
740, a liability method is used whereby deferredassets and liabilities are determined basedrapaeary differences between basis usec
financial reporting and income tax reporting pugmsdncome taxes are provided based on tax ratfeict at the time such temporary
differences are expected to reverse. A valuatitmwaince is provided for certain deferred tax asidét$s more likely than not, that the
Company will not realize the tax assets throughriibperations.

FAIR VALUE OF FINANCIAL INSTRUMENTS

ASC 825, "Disclosures about Fair Value of Finantigtruments”, requires the Company to disclosegmiteasonably attainable, the fair
market values of its assets and liabilities whicdhdeemed to be financial instruments. The Compdmancial instruments consist primarily
of cash and certain investments.

INVESTMENTS
Investments that are purchased in other compargegadued at cost less any impairment in the viiageis other than temporary in nature.
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PER SHARE INFORMATION

The Company computes per share information by gigithe net loss for the period presented by thighted average number of shares
outstanding during such period.

NOTE 3 - PROVISION FOR INCOME TAXES

Realization of deferred tax assets is dependem apfficient future taxable income during the pdribat deductible temporary differences
and carry-forwards are expected to be availabtedace taxable income. As the achievement of reduirture taxable income is uncertain,
the Company recorded a valuation allowance.

As of December 31, 2010

Gross deferred tax assets $ 14,839
Valuation allowance $(14,839)
$ O

Net deferred tax assets ========

NOTE 4 - COMMITMENTS AND CONTINGENCIES
ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On December 29, 2010, the Company entered intcageSExchange Agreement (the "Exchange Agreemewntdhld among the Company,
InspireMD Ltd., a company incorporated under tiveslaf the State of Israel ("InspireMD"), and sharelers of InspireMD that are signatory
thereto (the "Shareholders™). Upon closing of thmsactions contemplated under the Exchange Agmaeihe "Share Exchange"), the
Shareholders have agreed to transfer all of thmag shares of InspireMD held by them (the "Comp8hares") for at least 6.67 newly
issued shares of common stock, par value $0.0008haee, of the Company (the "Registrant Stocktdiional shareholders of InspireMD
may agree to participate in the Share Exchangexbguting a joinder to the Exchange Agreement, gahuwloing so, shall be deemed to be
"Shareholders" for the purposes of the Exchange&gent. The final exchange ratio will be agreechuppthe Company and InspireMD at
the time of the closing of the Share Exchange.

In connection with the Share Exchange, each halfleptions and warrants to purchase Company Shélesxchange such InspireMD
options and warrants for options and warrants tohmse shares of common stock of the Company. &rhestof the Company stock options
and warrants to be issued in the Share Exchan@eevilubstantially similar to the terms of Inspife@Mtock options and warrants outstanding
prior to such Share Exchange, except that exepecise and number of shares issuable upon exetwsedf will be proportionally adjusted to
reflect the exchange ratio in the Share Exchange.



Upon the closing of the Share Exchange, the Compaaje officer and director will resign, and ImepilD will appoint new directors to the
Company's Board of Directors. Simultaneously with Share Exchange, the Company will appoint theigues officers of InspireMD as the
new officers of the Company. In addition upon tlesing of the Share Exchange, the Company's swdedlf business shall be the business of
InspireMD.

The closing of the Share Exchange is subject tsaltisfaction of certain customary closing condisiget forth in the Exchange Agreement.

In addition to the customary closing conditionsfeeth in the Exchange Agreement, the obligatiohthe Shareholders and InspireMD to
consummate the transactions contemplated in thbdege Agreement are conditioned upon the fulfilltredfrthe following additional closing
conditions, any of which may be waived by the Shal@ers and InspireMD in writing:

* Investors irrevocably (i) committing to purchaméch number of shares of Registrant Stock, on tawusptable to InspireMD that would
result in aggregate net proceeds to the Compaayleaist $7,500,000 (the "Private Placement") (ekoly (i) all fees payable to brokers and
any other third party, including InspireMD's legalunsel in connection with the Private Placemedttar Transactions (as defined in the
Exchange Agreement); and (ii) the conversion ofGbavertible Debentures (as defined in the Exchagyeement) in the aggregate original
principal amount of $1,580,000, together with amgiest accrued thereon), and such funds shall e placed in escrow to be
automatically released into the Company's bankwattcgpon consummation of the Transactions;

* The Shareholders of InspireMD and/or InspireMlhave received a favorable Israeli tax pubng to their full satisfaction providing th
the consummation of the Private Placement and laeeSExchange shall constitute a deferred tax deemspireMD and the Shareholders
and shall not obligate them to pay any tax amoprits to receiving actual funds resulting from gade of the Registrant Stock received by
such Shareholders in exchange for their CompanyeSha

* Shareholders holding at least 80% of the Com@ingres shall have executed and delivered the Egehagreement and, at the closing (as
defined in the Exchange Agreement), shall exchangie Company Shares for Registrant Stock purstatite terms set forth on the
Exchange Agreement; and

* Immediately prior to the closing, the Companylshave 5,500,000 shares of Registrant Stock issimeldoutstanding held by stockholders
acceptable to InspireMD and no other securitieBpop, warrants or securities, obligations or imstents that are convertible or exercisable
into (i) any securities of the Company or (ii) setes or instruments convertible or exercisabte isecurities of the Company, shall be
outstanding. In addition, 1,500,000 of these shafé&egistrant Stock shall have been depositeddntescrow account, with the holders of
such shares entering into an escrow agreementhégt@ompany pursuant to which they shall agreaeddrfeiture and
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cancellation of such shares should the Compamg¢drd at least $10 million in revenue (on a cadstéd basis), as certified by its
independent auditors, during the twelve (12) magthod following the closing, and (ii) fail, aftargood faith effort, to secure a listing on the
Nasdaq Capital Market, Nasdaq global Market or ldgsglobal Select Market within twelve (12) montbBdwing the closing

In addition to the customary closing conditionsfeeth in the Exchange Agreement, the obligatiohthe Company to consummate the
transactions contemplated in the Exchange Agreearentonditioned upon the fulfillment of the follmg additional closing condition, whi
may be waived by Registrant in writing:

* Shareholders holding at least 80% of the Comaimgres shall have executed and delivered the Egehagreement and, at the closing,
shall exchange their Company Shares for Regis8tuk pursuant to the terms set forth in the Exghalgreement.

LITIGATION

The Company is not presently involved in any litiga.

NOTE 5 - RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

Recently issued accounting pronouncements will mvsignificant impact on the Company and its répgrmethods.
NOTE 6 - GOING CONCERN

Future issuances of the Company's equity or deltrgies will be required in order for the Companycontinue to finance its operations and
continue as a going concern. The Company's preseahues are insufficient to meet operating expense

The financial statements of the Company have begmaped assuming that the Company will continua gsing concern, which

contemplates, among other things, the realizatf@ssets and the satisfaction of liabilities in tleemal course of business. The Company has
incurred cumulative net losses of $ 42,396 sirceiteption and requires capital for its contengalaiperational and marketing activities to
take place. The Company's ability to raise additi@apital through the future issuances of comntooksis unknown. While the Company

has entered into the Share Exchange Agreementdharbe no assurance that the transactions corgtadgherein will be consummated. ~
obtainment of additional financing, the succesdfilelopment of the Company's contemplated plarpefations, and its transition,

ultimately, to the attainment of profitable opevat are necessary for the Company to continue tipesaThe ability to successfully resolve
these factors raise substantial doubt about thep@agis ability to continue as a going concern. flit@ncial statements of the Company do
not include any adjustments that may result froenadbtcome of these aforementioned uncertainties.
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NOTE 7 - RELATED PARTY TRANSACTIONS

Lynn Briggs, the sole officer and director of ther@pany may, in the future, become involved in othesiness opportunities as they become
available, thus she may face a conflict in selgctiatween the Company and her other business apjiiies. The Company has not
formulated a policy for the resolution of such dimts.

Lynn Briggs, the sole officer and director of then@pany, will not be paid for any underwriting sees that she performs on behalf of the
Company with respect to the Company's upcomingo8eting. She will also not receive any interestamy funds that she advances to the
Company for offering expenses prior to the offedi@ing closed which will be repaid from the proceetithe offering.

As of December 31, 2010, the Company owes $ 98@5sble officer of the Company. The indebtnessnloaiixed maturity and carries no
interest.

NOTE 8 - STOCK TRANSACTIONS

Transactions, other than employees' stock issuameén accordance with paragraph 8 of StatemeRinaincial Accounting Standards 123.
Transactions with employees' stock issuance aaednrdance with paragraphs (16-44) of Statemehinaincial Accounting Standards 123.
These issuances shall be accounted for based daitvalue of the consideration received or thiealue of the equity instruments issued
whichever is more readily determinable.

On June 16, 2008, the Company issued a total 602080 shares of common stock to one directordshdn the amount of $0.005 per share
for a total of $12,500

On January 11, 2010, the Company issued a to®060,000 shares of common stock in the amoun® @fi$per share for a total of $20,000
As of December 31, 2010 and June 30, 2010, the @oypad 4,500,000 shares of common stock issuedwsthnding respectively.

NOTE 9 - STOCKHOLDERS' EQUITY

The stockholders' equity section of the Companytaios the following classes of capital stock aBetember 31, 2010 and June 30, 2010:
Common stock, $ 0.0001 par value: 100,000,000 sterthorized; 4,500,000 shares issued and outatanepectively.

NOTE 10 - MINERAL CLAIMS

On June 20, 2008, the Company acquired a 100%esitar the Sky 1-4 Mineral Claims located in thdd_Quadrangle Area, Esmeralda
County, Nevada. No proven or probable reservefi@mptoperty have been established. The cost dfltheral Rights was impaired 100% as
of June 30, 2008.
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OR PLA N OF OPERATION
FORWARD LOOKING STATEMENTS

Some of the statements contained in this Form 1BaQare not historical facts are "forward-lookstgtements" which can be identified by
the use of terminology such as "estimates," "ptsjecplans,” "believes," "expects,” "anticipate§iitends," or the negative or other
variations, or by discussions of strategy that imegisks and uncertainties. We urge you to beioastof the forward-looking statements, that
such statements, which are contained in this F@Q lreflect our current beliefs with respect ttufe events and involve known and
unknown risks, uncertainties and other factorscgifig our operations, market growth, services, potgland licenses. No assurances can be
given regarding the achievement of future resaisactual results may differ materially as a restibe risks we face, and actual events may
differ from the assumptions underlying the statetm#mat have been made regarding anticipated events

All written forward-looking statements, made in aestion with this Form 10-Q that are attributaldai$ or persons acting on our behalf, are
expressly qualified in their entirety by these tandry statements. Given the uncertainties thabsad such statements, you are cautione:
to place undue reliance on such forward-lookingest@nts.

The safe harbors of forward-looking statements iplexy by the Securities Litigation Reform Act of B38re unavailable to issuers not subject
to the reporting requirements set forth under 8acti3(a) or 15(D) of the Securities Exchange Act#84, as amended. As we have not
registered our securities pursuant to Section tRefxchange Act, such safe harbors set forthruh@eReform Act are unavailable to us.

BUSINESS

Saguaro Resources, Inc. was incorporated in thte 8tdelaware on February 29, 2008 to engagearatiyuisition, exploration and
development of natural resource properties. Wenthte use the net proceeds from our offering, pamsto a registration statement filed with
the U.S. Securities and Exchange Commission, teldpwour business operations. We are an exploratamge company with no revenues and
a limited operating history. The principal execatbffices are located at 71 The Mead, Darlingtasyr@@y Durham, DL1 1EU, United
Kingdom. The telephone number is 011 44 7758243888.

We currently own a 100% undivided interest in aendth property, the Sky 1-4 Mineral Claims (knowrtlaes "Sky Property"). The Sky
Property consists of an area of 82.64 acres lodattte Lida Quadrangle, Esmeralda County, Nevadk to the Sky Property is held by
Saguaro Resources, Inc. We carried out exploratiotne Sky Property, however; the Phase 1 dataredgoor results. It is not likely that
further study of the claim will yield any betteistdt. Management, with the prime objective of mazing shareholder value, is considering
the options of obtaining additional funds to sed#iional claims for exploration or an outrighteaif the company in the event that the
transactions contemplated under the Share Exchagigement are not consummated.
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We have not earned any revenues to date and wetdmticipate earning revenues until such time agmter into commercial production of
our mineral property. We are presently in the esgifon stage of our business and we can providessarance that we will discover
commercially exploitable levels of mineral resos.ce

RESULTS OF OPERATIONS

We are still in our exploration stage and have ggteel no revenues to date. We incurred operatipgreses of $2,595 and $2,680 for the t
months ended December 31, 2010 and 2009, respgciifese expenses consisted of general operatimgnses incurred in connection with
the day to day operation of our business and tepgation and filing of our required reports witle 1J.S. Securities and Exchange
Commission.

We incurred operating expenses of $7,595 and $J@#he six months ended December 31, 2010 an8,2@8pectively. These expenses
consisted of general operating expenses incurredrinection with the day to day operation of ousibess and the preparation and filing of
our required reports with the U.S. Securities ardhange Commission.

Our net loss from inception (February 29, 2008ptigh December 31, 2010 was $42,396.
GOING CONCERN

Our auditors have issued a going concern opinibis Means that there is substantial doubt thatamecontinue as an on-going business for
the next twelve months unless we obtain additicagital to pay our bills. Future issuances of tlhenany's equity or debt securities will be
required in order for the Company to continue bafice its operations and continue as a going contae Company's present revenues are
insufficient to meet operating expenses.

The financial statement of the Company have beepgped assuming that the Company will continuegaireg concern, which contemplat
among other things, the realization of assets hadatisfaction of liabilities in the normal courfebusiness. The Company has incurred
cumulative net losses of $42,396 since its incepgiod requires capital for its contemplated openatl activities to take place. The
Company's ability to raise additional capital thgbuhe future issuances of common stock is unkn&Minle the Company has entered into
the Share Exchange Agreement there can be no aessutat the transactions contemplated thereinbgitonsummated. The obtainment of
additional financing, the successful developmernhefCompany's contemplated plan of operationsjtaricansition, ultimately, to the
attainment of profitable operations are necessaryhe Company to continue operations. The ahititguccessfully resolve these factors raise
substantial doubt about the Company's ability tatiooie as a going concern. The financial statemaintse Company do not include any
adjustments that may result from the outcome dfdteforementioned uncertainties.

LIQUIDITY AND CAPITAL RESOURCES

Our cash balance at December 31, 2010 was $9 @j80% in outstanding liabilities consisting of aexpayable to our officer and director
funds she has loaned the company. The indebtetiassso fixed maturity and carries
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no interest. We received funding of $20,000 from differing of registered shares pursuant to a tregisn statement on Form S-1 filed with
the SEC under file number 333-162168 which becdifeeteve on January 7, 2010. On January 11, 2d#Company issued a total of
2,000,000 shares of common stock to 25 individta@lsash in the amount of $.01 per share for d tft$20,000 to complete the Beffering

PLAN OF OPERATION

The Phase 1 data of our mining claims rendered apdmanagement is considering the options of wibigiadditional funds to seek
additional claims for exploration or an outrightesaf the company.

If we continue on the present course, total expganeh over the next 12 months are expected to p@zimately $7,500. If we experience a
shortage of funds prior to funding during the nEXtmonths, we may utilize funds from our directeho has informally agreed to advance
funds to allow us to pay for operation expensesgwver, she has no formal commitment, arrangemeleigat obligation to advance or loan
funds to the company.

If we consummate the exchange agreement we recamtyed into, our operations will be materiallyebed.
ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On December 29, 2010, the Company entered intcageSExchange Agreement (the "Exchange Agreemewntdhld among the Company,
InspireMD Ltd., a company incorporated under theslaf the State of Israel ("InspireMD"), and shandiers of InspireMD that are signatory
thereto (the "Shareholders™). Upon closing of thmsactions contemplated under the Exchange Agraephe "Share Exchange"), the
Shareholders have agreed to transfer all of thmarg shares of InspireMD held by them (the "Comp8hares") for at least 6.67 newly
issued shares of common stock, par value $0.0008haee, of the Company (the "Registrant Stocktdiional shareholders of InspireMD
may agree to participate in the Share Exchangexeguting a joinder to the Exchange Agreement, grahwoing so, shall be deemed to be
"Shareholders" for the purposes of the Exchanged&gent. The final exchange ratio will be agreechuppthe Company and InspireMD at
the time of the closing of the Share Exchange.

In connection with the Share Exchange, each halfleptions and warrants to purchase Company Shélesxchange such InspireMD
options and warrants for options and warrants tolpse shares of common stock of the Company. &rhestof the Company stock options
and warrants to be issued in the Share Exchangeevilubstantially similar to the terms of InspifeMtock options and warrants outstanding
prior to such Share Exchange, except that exepecise and number of shares issuable upon exetwsedf will be proportionally adjusted to
reflect the exchange ratio in the Share Exchange.

Upon the closing of the Share Exchange, the Compaaje officer and director will resign, and InepilD will appoint new directors to the
Company's Board of Directors. Simultaneously whte Ehare Exchange, the Company will appoint the
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previous officers of InspireMD as the new officefghe Company. In addition upon the closing of 8iare Exchange, the Company's sole
line of business shall be the business of InspireMD

The closing of the Share Exchange is subject tasaltisfaction of certain customary closing condisiget forth in the Exchange Agreement.

In addition to the customary closing conditionsfeeth in the Exchange Agreement, the obligatiohthe Shareholders and InspireMD to
consummate the transactions contemplated in thbdege Agreement are conditioned upon the fulfilltredrthe following additional closing
conditions, any of which may be waived by the Shalders and InspireMD in writing:

* Investors irrevocably (i) committing to purchasgech number of shares of Registrant Stock, on tewosptable to InspireMD, that would
result in aggregate net proceeds to the Compaaylefaist $7,500,000 (the "Private Placement") (ekoly (i) all fees payable to brokers and
any other third party, including InspireMD's legalunsel in connection with the Private Placemedttar Transactions (as defined in the
Exchange Agreement); and (ii) the conversion ofGbeavertible Debentures (as defined in the Exchaggeement) in the aggregate original
principal amount of $1,580,000, together with amtgiiest accrued thereon), and such funds shall ieene placed in escrow to be
automatically released into the Company bank adcgpion consummation of the Transactions;

* The Shareholders of InspireMD and/or InspireMlhave received a favorable Israeli tax pubng to their full satisfaction providing th
the consummation of the Private Placement and hlaeeIExchange shall constitute a deferred tax €eemispireMD and the Shareholders
and shall not obligate them to pay any tax amoprits to receiving actual funds resulting from g@e of the Registrant Stock received by
such Shareholders in exchange for their CompanyeSha

* Shareholders holding at least 80% of the Com&ingres shall have executed and delivered the Egehagreement and, at the closing (as
defined in the Exchange Agreement), shall exchangie Company Shares for Registrant Stock purstgatite terms set forth on the
Exchange Agreement; and

* Immediately prior to the closing, the Companylshave 5,500,000 shares of Registrant Stock issimedoutstanding held by stockholders
acceptable to InspireMD and no other securitieBpop, warrants or securities, obligations or imstents that are convertible or exercisable
into (i) any securities of the Company or (ii) setes or instruments convertible or exercisabte isecurities of the Company, shall be
outstanding. In addition, 1,500,000 of these shafé&&egistrant Stock shall have been depositedantescrow account, with the holders of
such shares entering into an escrow agreementhét@ompany pursuant to which they shall agrebaddrfeiture and cancellation of such
shares should the Company (i) record at least $lli@min revenue (on a consolidated basis), asifeed by its independent auditors, during
the twelve (12) month period following the closimapd (i) fail, after a good faith effort, to seeuw listing on the Nasdag Capital Market,
Nasdaq global Market or Nasdaq global Select Markttin twelve (12) months following the closin
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In addition to the customary closing conditionsfeeth in the Exchange Agreement, the obligatiohthe Company to consummate the
transactions contemplated in the Exchange Agreearentonditioned upon the fulfillment of the follamg additional closing condition, whi
may be waived by Registrant in writing:

* Shareholders holding at least 80% of the Comgaimgres shall have executed and delivered the Egehyagreement and, at the closing,
shall exchange their Company Shares for Regis8tuk pursuant to the terms set forth in the Exghalgreement.

The foregoing is not a complete summary of the $eofithe transaction described in this Item 1.0d r&fierence is made to the complete text
of the Exchange Agreement attached as Exhibit ttOthe Report on Form 8-K as filed with the Sedesiand Exchange Commission on
January 5, 2011.

ITEM 4. CONTROLS AND PROCEDURES

Our management is responsible for establishingnaaidtaining adequate internal control over finaha@orting. Internal control over
financial reporting is defined in Rule 13a-15(f)idyd-15(f) promulgated under the Securities Exchahet of 1934 as a process designed by,
or under the supervision of, the company's prida@macutive and principal financial officers andeeted by the company's board of direct
management and other personnel, to provide realassurance regarding the reliability of financ&dorting and the preparation of
financial statements for external purposes in aaoce with accounting principles generally acceptdtie United States of America and
includes those policies and procedures that:

- Pertain to the maintenance of records that inomesle detail accurately and fairly reflect then@ctions and dispositions of the assets ¢
company;

- Provide reasonable assurance that transactienmeenrded as necessary to permit preparatiomandial statements in accordance with
accounting principles generally accepted in thetdééhStates of America and that receipts and expaediof the company are being made
only in accordance with authorizations of managdmaed directors of the company; and

- Provide reasonable assurance regarding preventitbmely detection of unauthorized acquisitiose wr disposition of the company's assets
that could have a material effect on the finansfatements.

Because of its inherent limitations, internal cohtver financial reporting may not prevent or d¢taisstatements. Projections of any
evaluation of effectiveness to future periods atgexct to the risk that controls may become inadegjbecause of changes in conditions, or
that the degree of compliance with the policieprocedures may deteriorate. All internal contratemns, no matter how well designed, have
inherent limitations. Therefore, even those systdatsrmined to be effective can provide only reabtmassurance with
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respect to financial statement preparation andeptesion. Because of the inherent limitations ¢diinal control, there is a risk that material
misstatements may not be prevented or detectediorely basis by internal control over financiabogting. However, these inherent
limitations are known features of the financialagjmg process. Therefore, it is possible to desigmthe process safeguards to reduce,
though not eliminate, this risk.

As of December 31, 2010 management assessed #utivefhess of our internal control over financegpaerting based on the criteria for
effective internal control over financial reportiegtablished in Internal Contrdhtegrated Framework issued by the Committee ohSpian¢
Organizations of the Treadway Commission ("COS@¢ &8EC guidance on conducting such assessmenexd Baghat evaluation, they
concluded that, during the period covered by thport, such internal controls and procedures weteffiective to detect the inappropriate
application of US GAAP rules as more fully descdtelow. This was due to deficiencies that exigtettie design or operation of our
internal controls over financial reporting that atsely affected our internal controls and that lx@yonsidered to be material weaknesses.

The matters involving internal controls and progedithat our management considered to be mateg@knesses under the standards of the
Public Company Accounting Oversight Board were:l§tk of a functioning audit committee due to &la€a majority of independent
members and a lack of a majority of outside dinectm our board of directors, resulting in ineffegtoversight in the establishment and
monitoring of required internal controls and prasexs$; (2) inadequate segregation of duties comsistith control objectives; and (3)
ineffective controls over period end financial distre and reporting processes. The aforementioratdrial weaknesses were identified by
our Chief Executive Officer in connection with theview of our financial statements as of Decemiie2810.

Management believes that the material weaknessésrein items (2) and (3) above did not haves#fiect on our financial results. However,
management believes that the lack of a functioaundjt committee and the lack of a majority of odésdirectors on our board of directors
results in ineffective oversight in the establishitr@nd monitoring of required internal controls gmdcedures, which could result in a
material misstatement in our financial statememfsiiure periods.

MANAGEMENT'S REMEDIATION INITIATIVES

In an effort to remediate the identified materigaknesses and other deficiencies and enhanceteurahcontrols, we have initiated, or plan
to initiate, the following series of measures:

We will create a position to segregate duties atest with control objectives and will increase parsonnel resources and technical
accounting expertise within the accounting functidren funds are available to us. And, we plan fwoag one or more outside directors to
our board of directors who shall be appointed taaait committee resulting in a fully functioningdit committee who will undertake the
oversight in the establishment and monitoring giieed internal controls and procedures such d@swévg and approving estimates and
assumptions made by management when funds aralabestb us.
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Management believes that the appointment of omaare outside directors, who shall be appointedftdla functioning audit committee, wi
remedy the lack of a functioning audit committed arlack of a majority of outside directors on Baard.

CHANGES IN INTERNAL CONTROLS OVER FINANCIAL REPORTI NG

There was no change in our internal controls owamfcial reporting that occurred during the pegogiered by this report, which has
materially affected, or is reasonably likely to evélly affect, our internal controls over finanaieporting.

PART Il. OTHER INFORMATION
ITEM 6. EXHIBITS

The following exhibits are included with this queaty filing. Those marked with an asterisk and iiegplito be filed hereunder, are
incorporated by reference and can be found in ggirety in our registration statement on form,$i&éd under SEC File Number 333-
162168, at the U.S. Securities and Exchange Cononissvebsite at www.sec.gov:

Exhibit No. Description
3.1 Articles of Incorporation*
3.2 Bylaws*
31.1 Sec. 302 Certification of Principal Executive Officer
31.2 Sec. 302 Certification of Principal Financial Officer
32.1 Sec. 906 Certification of Principal Executive Officer
32.2 Sec. 906 Certification of Principal Financial Officer
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SIGNATURES

Pursuant to the requirements of Section 13(a) ()1df the Securities Exchange Act of 1934, theiReant has duly caused this report to be
signed on its behalf by the undersigned, thereduatyp authorized.

February 8, 2011 Saguaro Resources, Inc., Registrant

By: /s/ Lynn Briggs

Lynn Briggs, President and Chi ef Executive Oficer

In accordance with the Exchange Act, this repostiheen signed below by the following persons oralietf the registrant and in the
capacities and on the dates indicated.

February 8, 2011 Saguaro Resources, Inc., Registrant

By: /s/ Lynn Briggs

Lynn Briggs, President, Secretary and Treasurer
Chi ef Financial O ficer (Principal Executive
O ficer and Principal Accounting Oficer)
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EXHIBIT 31.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER PURSUANT T O
SECTION 302 OF THE SARBANES-OXLEY ACT

I, Lynn Briggs, certify that:
1. I have reviewed this report on Form 10-Q of SaguResources, Inc.

2. Based on my knowledge, this report does notaioriny untrue statement of a material fact or dmnéttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nistadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedureaused such disclosure controls and procedoites designed under our supervisior
ensure that material information relating to thgiserant, including its consolidated subsidiariesnade known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

b) Designed such internal control over financiglaiing, or caused such internal control over fiahreporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generally@edeaccounting principles;

c¢) Evaluated the effectiveness of the registratigslosure controls and procedures and presentidsineport our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

d) Disclosed in this report any change in the tegig's internal control over financial reportitngit occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdisguarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drithve disclosed, based on our most recent evatuat internal control over financial
reporting, to the registrant's auditors and thataummittee of registrant's board of directorsfgersons performing the equivalent functions):

a) All significant deficiencies and material weagses in the design or operation of internal cortvelr financial reporting which are
reasonably likely to adversely affect the registsaability to record, process, summarize and rtefpmaincial information; and

b) Any fraud, whether or not material, that invaweanagement or other employees who have a sigmifiole in the registrant's internal
control over financial reporting.

Date: February 8, 2011

/sl Lynn Briggs

Lynn Briggs
Chi ef Executive O ficer



EXHIBIT 31.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER PURSUANTT O
SECTION 302 OF THE SARBANES-OXLEY ACT

I, Lynn Briggs, certify that:
1. I have reviewed this report on Form 10-Q of SaguResources, Inc.

2. Based on my knowledge, this report does notaioriny untrue statement of a material fact or dmnéttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nistatdisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimisglosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedureaused such disclosure controls and procedoites designed under our supervisior
ensure that material information relating to thgiserant, including its consolidated subsidiariesnade known to us by others within those
entities, particularly during the period in whidtig report is being prepared;

b) Designed such internal control over financiglaiing, or caused such internal control over fiahreporting to be designed under our
supervision, to provide reasonable assurance rieggitie reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generally@edeaccounting principles;

c¢) Evaluated the effectiveness of the registratigslosure controls and procedures and presentidsineport our conclusions about the
effectiveness of the disclosure controls and pros] as of the end of the period covered by #psnt based on such evaluation; and

d) Disclosed in this report any change in the tegig's internal control over financial reportitngit occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdisguarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant's internal cohtreer financial reporting; and

5. The registrant's other certifying officer(s) drithve disclosed, based on our most recent evatuat internal control over financial
reporting, to the registrant's auditors and thataummittee of registrant's board of directorsfgersons performing the equivalent functions):

a) All significant deficiencies and material weagses in the design or operation of internal cortvelr financial reporting which are
reasonably likely to adversely affect the registsaability to record, process, summarize and rtefpmaincial information; and

b) Any fraud, whether or not material, that invaweanagement or other employees who have a sigmifiole in the registrant's internal
control over financial reporting.

Date: February 8, 2011

/sl Lynn Briggs

Lynn Briggs
Chi ef Financial Oficer



EXHIBIT 32.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of SaguResources, Inc. (the "Company") on Form 10-Q ferghriod ending December 31, 2010
as filed with the Securities and Exchange Commissiothe date hereof (the "Report"), I, Lynn BrigGhief Executive Officer of the
Company, certify, pursuant to 18 U.S.C. ss.135@dapted pursuant to ss.906 of the Sarbanes-OxdegfAR002, that:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities ExgwAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and result of operations of the
Company.

IN WITNESS WHEREOF, the undersigned has executisdctrtification as of the 8th day of February, 201

/sl Lynn Briggs

Chi ef Executive Oficer



Exhibit 32.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER
PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of SaguResources, Inc. (the "Company") on Form 10-Q ferghriod ending December 31, 2010
as filed with the Securities and Exchange Commiseinthe date hereof (the "Report"), I, Lynn BrigGhief Financial Officer of the
Company, certify, pursuant to 18 U.S.C. ss.135@dapted pursuant to ss.906 of the Sarbanes-OxdegfAR002, that:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities ExgwAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and result of operations of the
Company.

IN WITNESS WHEREOF, the undersigned has executisdctrtification as of the 8th day of February, 201

/sl Lynn Briggs

Chi ef Financial Oficer



